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defauit, the Montgagee shall spply, at the 1ime of the commencemefft of such procecdings, o1 o1 the time the jroperny
is othersise acguited, the talance then temaning an the funds accumulated under ¢d of parigraph 2 preceding, as
a credit against the armcunt of principal then remamming unpaid voader the note sccured hereby, and shall properdy
wAjust any pavzents which shall have been made wnder frajof parapraph 2.

4. That he »all pay all taxes, assessments, water 1ates. and other governmental or municipal charges, fines,
of 1 positions, for whick provision has not teen made herambefore, and in default thereof the Mortpegee =ay pay
the szrme, and that ke wall promptly deliver the official receipts therefor o the Mortgagee. I the Mottgagor fals
to make zay pavrents provided for an this seclion of any other psyvrents for taxes, assessments, ot the Lihe, the
Mortgagee may pay the came, and ull sums so paid shal! bear interest ot the rate set fcrth inthe note secured hereby
frocn the date of such advance and shall be recured by this montgage.

5. That ke will kcep the prermises in a8 go0d order and condition as they zre now and will not commit o1 pes-
mit a0y waste theteod, roasonable wear and tear excepted.

& Tral he will heep the improvements now existing o hereafter erected on the mongaged properly insuted as
may be reguired from time 1o time by the Mongagee sgarnst loss by fire and other hazards. casvalties and contin-
FEnOies 1n sueh arounts and Tor such penods as may be required by the Mongagee and will pay promptly, when
due . any jeemiume on such insurance provision for pavment of which has not been made hereinbefore. All insur.
ance shall be catned in companies spproved by the Mortgagee and the policies and renewals thereof shall be held
ta the Mongapee and have attached theweto loss paveble clzuses in favor of and in form acceptable to the Mort.
gagee o 1o event of lnss Mortgsgor wiil give immediate notice 3y ~ail to the Mortgagee, who may make proof of
toss of 0ol nade jprompnly Y Mortgegor. and each insurance company concerned is hereby authorized and directed
to make pavrment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
incurance proveeds. or amy part thereof. may be applied by the Mortpagee a1 its option either to the reduction of
the adettednens hereby secured of 16 the 16510151100 of tepar of the property damaged. In cvent of fereclosure of
this mootpepe @ Oher trancfer of Ttle 10 the Mortgagped property in extinguishment of the indebledness secured

Yereln, 211 2ight, 1= and onterest of the Mostpagor in and 1o any insurance policies then in force shall pass to
the purchaser of prantee

2 Thal he heredtn ascipns all the tents. issoes. and profits of the monpeged premises from and after any de-

foult heteunder, and should legal proceedings be inslituted pursuant to this instrument, then the Morigagee shall
have the pht 10 have 2 sexever appornted of the rents. issues, and profits, who, after deducting allcharges and
evpenses atlending such sroceedings and the execulion of his trust as tecerver, shall apply the residue of the

ser1s, ssspes, end poediis, 1w atd the pavment of the debt sevured heneby.

& The Weotrepos funber sprees tha! should this mongage and the note secured hereby notl be eligible for in-
SUTANCE unde? the NeTmal Howerng Agt withan {rom the date hereol (written statement of any officer
of the Deparinent of Housing 208 Urhia Develtpment o zvthorized agent of the Secretary of Housing and Urban
D ligoment dated subseguent e the it from the Bale of this morngage, declining to insure said
nife wnd this moripepe. Bring Seennc conclusive ool of such ineligihility) the Morgagee or the holder of the
nide mav. @l s masnn, g late &l sums secured hereby immediately due and payable.

I 35 spzeed thatl the Mimpapes shall hoeld 2nd enjoy the prerises above conveved until there is a default un-
deq 1his morgs pe of 1n The note secuted herety . 1t s the true meaning of this instmument that if the Mortgagor shall
{ully perdrem oM 1he terms, conditzons, and corenants of this montgege, and of the nole secured hereby, that then
this memtpepe shall be wtery null and verd. otherwise 10 remsin an full force and vinue. I there is a default in
any of the terms, oomditatms, o covenarts of this monpage. o1 of the note secured hereby, then. at the option of
1he Wentrepee. all wums then cwing in the Mortpapor 10 the Montgagee shall become immediately due and payable
and this mongage may ¢ feclosed. The Wongapor wanves the benefit of any appraisement laws of the State of
South Caroling.  Shoudd any Jegal gprocecdings be instituted for the foreclosure of this mortgage, or shovld the
Wortgapee become a panty 10 any sut mnvehangthis mongage o1 the title to the premises descnbed herein, or shoeld
1be dedt serured herely or any part thereo! e placed in ihe hands of an attorney at law for collection by suit o1
ctherwise, a1l costs and expnses (dncloding cantinuation of abstract) incurred by the Mortgagee, and a reasonable
attorney's fee, shall thereupun become due and pavatle inmediately o1 on demand, a1 the option of the Mortgagee,
#S & part of the debt secuted heredy, 2ond may be tecnvend and collected hereunder.

The cerenants herein comtained shall bind, wnd the benefits and advantages shall inure to, the respective
heits. everutas, adminisl1algs, sprcessors, and assipns of the patties hereto. Wheneve: used, the singular num-
ber shall include the plurel, 1he plutal the singular, and the use of any gender shall be applicable to all gendess.

VITNESS our  hand(s) znd sealis) this 4th day of June .19 76

Sipned, sealed, and delivesed in gresence of: . ' [4)

-

. SEAL}

William W. -i’oole

_ SEAL ]}
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