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1ender's wraten agreement of applicable taw. Botroaer shell pay the anieit of Sl aotrege mveranae promoims o the

manner provided under paragraph 2 hereof.
Any amounts disbursed by Fender pursusrt to this parspraph 7. weth interest thoresn whall holomg

e

addr anal
indebredness of Borroswer secured by this Morntgage Unless Borrower and Pender opree 2o other formis of patmeet sach
amaouats shall be pavable upon natice from Feader to Rorrower requcsting payment thereot, amdd shadl boar frrered from the
dzte of dishursement at the rate pavzble from time to tme on outstanding princips! under the Note urlow navment of
interest at such rate would be contran 1o applicable 1z, :n whih cvent <och amaounts <hall bear nterest 2 the highest rate
permissible under applicable law. Nothing contained in thie prragraph 7 <hall requnre T erder (0 inour 2V Capemse or take
any action hereunder.

8. Inspection. | ender mav make or ¢atrse to be made reaconable entnes upon and nipections of the Property, pronided
that § ender <hall give Borroaer notice prior to 2y such imcpect-on apevidiving reasonable cairee theretor relzted to Vender's
tnterest in the Property.

9. Condemnation. The proveeds of amy award or claim for damages, direct o consequential. in connection with any
condemnation or other taking of the Property, of part thereof. or for convervance in Leu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Propenty. the procesds <hall be zpplied to the sems secured by this Morteage.
vith the evcess. if any. paid 1o Borrower. In the event of a partial tzhing of the Property. unless Rerroner and T ender
otherwise agree in writing. there <hall be applied 10 the «ms wcered by this Morteage «woch proportion of the proveeds
as is equal 1o that proportion which the amount of the sums secured by this Mongage immediatcly prior o the date of
tzking heats to the fair market value of the Propenty immediately prior 1o the date of 1aling. with the balance of the privecds
paxd 1o Borrower.

If the Property is 2handoned by Borrower, o if. after notice by Tender to Borroaer that the condemnor offers to make
an award or seltle a claim for damages. Borrower fails 10 respond to Lender within 30 dave after the dute such notice &5
mated. Lender i< authorized to collect and apphy the provecds. at Dender's option. cither 10 redoration of repair of the
Property o7 1o the wums secured by this Maortgape.

Unless 1 ender and Borrower others e agree in ariting am «ch zpplication of proveed 1o principal <hall nat entend
or postpene the due date of the monthly insts!iments referred 10 in partapraphe 1 and 2 hereof or <hange the amount of
stzch installments,

10. Borrower Nof Released. Fatencion of the time for pavment or moadific ztson of amottization of the wums <ccured
by this Mongape granted by [ ender to any wwocewr in interedt of Borrouer shall not operate 1o release, in any manner.
the liahdtity of the original Borroner and Borroact’™s succeswsis in interest. { ender shall pot e requited to commenoe
praceedings againyg such successor of refuse 1o cutend time for payment or othera e modify amortizzetion of 1the sums
weured by this Mongape by rezaon of any demand made b the original Borrower and Borroaer’s succevads in interest.

11. Forbearance by Lender Nt 3 Waiver. Any forhezrance by Lender in evercising any ripht or remedy hereunder. of
otherwise afforded by applicable Taw. <hall not he a maher of ar precinde the evercise of zav <uch right or remedy.
The proacorement of insurance of the pavment of taves or other hend o1 charges by 1 ender <hall not be a waiver of 1 cnder’s
right 10 accclerate the maturity of the indehiednees wooured by this Monigage.

§2. Remedies Comelstive. Al remedics pronided in this Maortgage are distingt and cumulative 10 any othes 1ieht or
remedy under this Morigage o1 afforded by law o1 cquity. 2nd may he evercred concarrenthy, independenthy or successively.

1X. Socoessors and Awigns Bound: Joint and Scicral liab#in: Captions. The covenents and agicemonts herein
contained shall hind. and the righis hercunder shall mute tal the rospecing wodewsors and assiens of 1 ender and Borrower,
subjoct 1o the pronisons of paragraph 17 heroof. All covenants and apreements of Borrower shall be joint 2nd <overal.
The captions and beadings of the parapraphs of this Morigzge are v convenwnae onlyv and are ot o he used 10
inlerpret of define the provisions hereof.

14. Ndtice. Except for any natice reguired under wppliceble I 10 be goen in znother manner. 21 20 DOXE 0
Bo:rowed rronidad for in this Morigepe shxl be roen B maeling woch ootice by certifiod matl p83r¢vsed o Borrower a1
the Propenty Address or 21 such other 28drew o Borrower mavy deopnxie by notice 1o Lender as pron3ded herein, 2nd
Y 20y notice 10 1 ender shell be piven by oertified mad rarvmn recept requested. ta 1ender's addross stated brecin of to
stch other address as 1 ender may desipnate My notioe ¢ Borrouer at pronaded herein, Any natice proadded for in this
Mortpspe shall be doemed 1o haie been gnven 10 Borrower or Lender when poven in the munner designated btrein,

15, Uniform Mortgage: Gorvemning 1 aws Saverabiits.  Thic form of montgage combings unifarm covenants for nztions)
1se #nd pon-unfom covenants with limited varizbions By uradiction 16 constitie a unifonm security instrumen? omvering
real propenty. This Morigage shall be poverned by the Taw of the Surivdicton an which the Prapenty is Jocxied. In the
crent that any provision or clause of this Mortgape o1 the Nuie conflicts uith applicable Yaw. such conflict <hall nor affect
othet provisions of this Montprepe o the Note which van be enen ofleat withmit the conflicting pravidon. and 1o this
ond the pronidons of the Mortgape and the Nade are declared 1o he overabie,

16. Borrowes™s Copy. Borrower chall he furnihed a conformed copy of the Nowe and of this Masipape 1t the 1ime
of evecution o1 after recordation hereod.

17. Tranfer of the Property: Axwcumption. I 2t or amy pant of the Properiv or an :interest therein i w08 or tramSerrad
by Borrower wathoumt Lender's prios writien vonsent. excloding tas the freation of a hen of encumbrance suboardinaie 10
this Morigape, (b the creation of a purchase money secetitv inlerest for houwchold applisnces, €01 a transfer by devise.
dewcent or by operation of law upon the desth of 1 3ot 1enant or (di the gram of 1y deasehold interest of three vears of fess
Dol contzining an oplion 1o purchase. 1 ender may, a1 Lender™s option. dedlate ali the wums secured by this Mortpape 1o be
immedintely doe and pavable. 1 ender shall hunve naved sovh apiion 1o scoclerate if. prior 1o the e o namfer. 1 ender
and the person 10 whom the Propeity i 1o he sold on tranderred reach spreement in wrting that the credit of such pereon
i satisfactony 1o § ender and that the interest payvable an the svmm secuted by this Mongagpe <hall be 2t sach rate ac Lendes
shall request. 1f 1 ender has waived the option 1o acceterate provided an this rarxgraph 17, and if Borroael's suocessos in
interest has cvecuted a wrilten assumplion agreement accepied in uriting by 1 ender. 1 ender shall release Borcower from all
ohligations under this Morigape and the Naote.

If Lender crercites soch opton to accelerate. 1 ender <hali mml Borrouer nobioe of acockration in accondenoe with
parapraph 14 hereof. Such potice shall provide a periad of oot 1ose than 30 days from the date the ndtice is mailed within
which Borrower may pay the sums declared due. I Borrower Lanls 1o pay such woms priog (o the evpiration of such penod.
Lender may. without further notice of demand an Borrower, snvoke any remedics permiticd by paragraph 18 hereof.

Nox-Usitorss Covt Nan1s. Borrower and Lender fuither corenant and agree as follows:

18. Accdderation: Remodicn. Facept v prorvided in pararraph 17 heroof. upon Bomroner's breach of amy covenamt
ot agreement of Borrones in this Mongage, induding the covenants to pay when duc any sums secured by this Mortgage.
1.ender prior (o accckeration shall mail notice 10 Borroner as provided in paragraph 14 hercof «pecifsing: (1) the breach:
(2} the action required to cure such breach: (3) a date. not Jess than 10 days from the date the notice is mailed (o Borrower.
by which such breach must be cored; and (§) tha failure to cure such bieach on or before the date specified in the notice
may result in accelecation of the sums secured by this Mastgape, forecknure by judicial proceeding and sale of the Property.
[he potive shall further inform Borroner of the sight to reinvaie after accchsation and the tight to awert in the foredasure
procecding the aon-cridence of a defaull or any other defense of Borrower to acceleration and forecdowure. I the breach
is not cured on or before the date specified in the notice, 1 ender 3t 1 endes™s option may declare all of the sums secured by
this Morigage to be immediately duc and payable without further demand and may forechase this Maorteage by judicial
proceeding. 1 cnder <hall be entitled to collect in such proceeding all eapences of foreclosure, induding. but not limited fo,
reasonable atlorney’s fees, and cods of documentary ¢ idence. abstracts and title 1eports, all of which shall be additional sums
secured by this Maorgage.

19. Borrower's Right to Reimstate. Netwnhuanding Fender's aceeletation of the sums wouted by this Mortpage.
Borrower shall have the right to have any procecdings begun by 1 ender to enforce thie Mortgage dicontinied a1 any time
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