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3. If the total of the pavments made by the Mottgagor under b of paragraph 2 preceding shall eaceed the amount of pay-
ments actually made by the Mortgapee for taves o1 assesoments of inwrance premiums, a3 the case mav be, such encess, at the
opuaon of the Merigagee. shull be ¢redited on subscguent pavments to be made by the Mortgagos. o sefunded 10 the Mottgagor.
if. howcrer, the monthls pavments made by (he Martgagor under b of paramaph 2 preceding shall not be sufficient 1o pay
taxcs and assessments and insutance promivms, when the same shati decome duc and pavable, then the Mortgagor shall N
1oy 10 1he MOMpapee and a0unt neCesSany 16 rake up the deficiency, on or hefote the date when poyvment of such TSR,

TAXES, ASSESSTERIS, OF infutance presiuns shall he dnel

If 27 2ny t1me the Mostpopor shallitender to the Montgagee.
in accordance with the prorsions of the note secured hereln, fuil pavrent of the entite indebledness represented
thereln . the Wortpapee shall, 1n rorputing the amount o cuch mdc-’:-‘.edr‘.(-ss. credit to 1he arcount of the Motgapor
all pavments made under the proaasions of v of parsorarh 2 hererd ahich the Mongegee has 2ol become ¢bligsted
10 5oy 1o the Secretany of Housing and Urban Developmont. and amy balance remaining in the funds accumulaled
under the geoansioms of 40 of perzgraph 2 Reen. i there shall be 2 Zefaull under any of the provisions of this

Taripepe tesTitTe 10 @ public sale of the rremises coveted hereby. o1 1f the pooprriv s Mberxise acquired siter
defeult. the Mwtgspoe shall 230lv. 31 the 11re of the cimmenrenenl of suth proteedings, o at the tine the property
15 cthenmase soguired. the balanre 1hen remaining 1 the Yunis sorunulated under (6 of perzgreph 2 preceding. as

a Csedil against the amount of prncipal then semerring unpei€ urder The rnole seroted herely,

st any paiTanis which shall Yove dwen mete ender va ool fu
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3. Thatl be wel

o1 posaniens, fer which joonisiug has not been nade herembeiote, and in defaait thereo! the Mottgagee may pay
the samee. and 1hat he will proerpalh Seliver the dlical secenas therefur 1o the Moneeagee. I the Vongapor fails
16 make any pevmrents provaded for o tha seciiim o1 eny 2Rt poaaments for taxes. assesaments, o1 the like, the

Wortpapee may v the same, w@nd ol curms s pzad <hall bear wnterest at the sale se1 {orthinthe note secured hetely
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3 That be will heep "he joenises 10 as gond 01fer and conditim as they are now and will not commit or per-
71t any waste thereof, reascmetle wear and tear cxoepted
& That he wall keep the inprovenents now existing o
ey b reguited frum tine 106 tine by the Mottpepee seoonst loss by fite and other hazards, casuallies and contine
pencies an such smounts and for such jernods a% may b temnied I the Montgagee and will pay promptly, when
due, any prenmiums <@ such snsurance preaasion for pavmem of which has not been made hereinbefore. Al insur-
ance shall Y carned in companies appreved v the Wartpapee #nd the policies and renewals thereof shall be held
W the Wortpagor and have attached thereio loss puaveble clauses in favor of and in ferm acceplable to the Mort-
gagee.  In event of loss Morntgapor will pive immediate notice by mauil to the Mortgagee. who may make proof of
luss if not made promptly Y Mocieagor, and each insurance company concerned is heieby authorized and directed
10 make pavrent fw such toss directly to the Morntpagee instead of 1o the Mortgagw and Mortgagee jointly, and the
Imsurance Fro0ecds, of @ny panl thereof, may b2 applied by the Motngagee a1 1ls option either to the reduction of
the indebtedness herely sevured or 1o the restoration o tepair of the preperty damaged. In event of foreclosure of
this meatpape o1 othe: trancder of title 10 the Morigaped propertly 1a extinguishment of the indebleéness secured 1

bereby, &1l 1aght, title and interest of thie Montespor moand o any ansurance policies then i fazce shall pass to
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. That he hezeby assipns all the tents, issues. and rofits of the mongaged premises from and after any de- !
"‘ fm'-‘- ’*{'w' e, wnd should leeal seoteedis ps be arctitoted putsuent to thus instrument, then the Motgapee <hell ‘
hate the sight 10 have & T evet appranted of the rents, 1scues, and jrodits, who. after deducting «licharpes and
erpenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, 1ssues. and protits, toward the pavrent of 1he debt secured hereby '

8. That if the premises, or any part thereof. be condemned under any power of eminent domain, o1 acquired fot

a pudlic use, the darages, preceeds, and the corsideration for such acquisition, to the extent of the full amount of
indebtedness upon this

montgape, and the note secured hereby remaining unpand, are herebvassigned by the Mortgagor

to the Mongagee and shall be paid fcrthwith to the Mortgagee to be applied by it on account of the indebledness se- 0t I

cuted hereby, whether due or not I E iL

@
i lcuji
™!

o\

W . f

=
- r————

; e ) SRR S a B L e BT T8
. 4o R e v e e ¢ i e g g K g - gt i e L LT Wl .

. . T T Rr -l LaEe e St RO i - N S

PR i i AL L BT T i T ATt - * L' P



