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Lender's written 2greement of applicable law. Borroacer thall pay the amount of sll mortpage insurance premiums an the ;
manner provided under paragraph 2 herenf.

Any amounts disbursed by leader pursuant to this parzgraph 7. with interest thereon. <hali bevome  additionat
indehredness of Borrower secured by this Mortgage. Unless Borroraer and Fender agree to other terms of pavment. such
amaunts shall be payable upon natice from 1 ender 10 Borrouer requesting payment thereof. and shall bear interedt from the
date of dichursement at the rate pavable from time fo time on cunstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable 1aw . in which cvent such amounts shall bear :nterest 31 the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require Lender to incur any evpense or take
any action hereunder. :

8. Tospection. [ ender may make or cause 1o he made reaconahle entries upon and incpections of the Propeny, provided ' :
that 1ender shall give Borroner natice prior 1o zny such inspection specifving reasonable cause therefor related 1o Lender's : w !
interest in the Property. t .

9. Coademnation. The proceeds of any award or claim for damages. direct or conseguential. in connection with any Y
condemnation or other taking of the Property. or pant thereof, or for convevance in licu of condemnation. ate hereby assigned 11 M-
and shall be paid 1o Lender. ‘ ‘

In the event of a 1ota) taking of the Property. the proceeds <hall be applicd 10 1he <cums secured by this Mortgage. [ 00«
with the evcess. if any, paid to Borrower. In the cvent of 3 partial 12king of the Property. unkss Borrower and Lender :
otherwise agree in writing. there shall be apphied 10 the «ums secured by this Mortgage such proportion of the proceeds el
as i oqual to that proportion which the amoum of the sums secured by this Mongage immediately prior 1o the date of : .
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the halance of the proceeds 4
paid 1o Borrower. P

If the Propenty is ahandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers to make !
an award or settde a claim for damages. Borsower fails 1o respond 10 1ender within 30 days after the date such naotice is ;
maited. Eender is autharized 10 coliect and apply the proceeds. at Lender's option. cither to restoration or repair of the !
Propenty of to the sums secured by this Mongage

Undess Lender and Borrower ofheraice agree in ariting. any wsch apphication of praceeds 1o principal shall not extend
or postipons ihe due date of the monthly instziiments referred o in perapraphs 1 and 2 hereaf or change the amount of
such nstaliments,

10. Borrower Nof Released. Futension of the time for pavment or maodification of amartization of the sums secured
by this Morgage granted by Lender 1o any succcssor in interest of Borrower shall not operate to relcase. in any manmer,
the tiability of the original Borrouer and Borrower's sucoessars in inlerest. [ ender shall not be roquired 1o commence
proceedings apaing such successor oF refuse o extend ime for pavment o athersise madify amortization of the sums
wcured by this Morteage by rexwon of sny demand made by the original Borrower and Borromer’s suooessors in interest.

11. Forbearance by Lemder Not 2 Waiver. Anv forbearance by 1 ender in crercising any nght or remedy hereunder. or
otherwise aflorded by applicable law. shall nol be 2 waner of or preciode the evercise of any such right or remedy.
The pracutement of insurance of the payment of taves of odher hiens of charges by Lender shafl not be 2 waiver of [ endet’s _ SR
right 10 accelcrate the maturity of the indebtednoss <ecured by this Mongeape. R

12. Remedics Camolative. All remadies pronided in this Mortgape are distinct and cumutative 10 any other right or
remedy under this Martpape of affordad by how of cquity. and may be erercsed concurrently, independently o suoocssivedy.

13, Snoctswors and Assipns Bound: Joint and Soveral iabilitn: Captions. The covenants and apreements herein
contained shall ind, and (he rights hercunder shall inure 1o, the respective suooeswds and assigns of Lendes and Borrower,
subject 10 the peonisicns of parapraph 17 hereof. Al covenants and apacements of Borroner shall be joint and wveral,
The captions and headings of the paragraphs of this Mongape 2rc for comenawnoe oaly and are n to he wad 10
mierpret o &efine the peonisicns heradd.

14. Notice. Excepd for any notice required under applicable how 1o be goven in znother manner. (a) 2ny nOGOE Lo
Booremer pronided for n this Movtgere shall be roen b maling <uch nedice by certified madl 2ddsessed to Borromer ;1
the Propenty Address o 21 such caher 288ress s Borrower may desrpnie by notice to Lender as pronided herein, and
() any notice o Lender shafl he piven by corufiod mail, retum receipt roquested. o ender's address stared herein of to
such caber address as Lender may desirnate by notice 10 Borrower a8 pronided herein. Any notice pronided for in this
Maorteape shafl he doemed 1o huae boen paen 1o Borrower or L ender when given in the mammer designated bercin.

15, Uniform Mortpape: Governing Law: Severabltits.  This form of mongape combines umifomm covenants for national
use and noa-uniform covenants with Yimited varianons by jurisdiction 1o comtitule 2 uniform security instrument covering
real property. This Morizape shall be poverned by the bz of the junsdiction which the Propeny is kocated. In the
crvent that any provision o clause of this Morigape <1 the None conflicts with applicable taw. such conflict shall not aflect
ober provisions f this Moripepe o the Nede which can be goen offect aithon the confiicting provision. and o this
end the pronisions of the Marigape and the Nate are doclared 1o be sevevahie.

16. Borrowes's Copy. Borroues shall be funninhed 2 confonmed copy of the Noie and of this Morigape at the time

of cxecution of after necordation herood. ‘ {
17. Transfer of the Properta: Assumption. I all o1 any part of the Property o an interest therein is sold o1 tranyferred ,
by Borrower without Lender's pricy wiitten consent. cxcluding 421 the creation of a lien or encumbrance subordinate 10 i

this Movigage. (b) the creation of a purchase money secutity nteiest for houschold appliances, (€) 2 wramsfer by devise,
descent or by opcration of law upon the death of x 3t 1enxnt or 4d) the grant of any Jeaschold interest of three years of Joss
not containing an oplion to purchase, 1 ender may. at | ender’s aphon. declare all the sums secured by this Morigape to be
immedistely duc and payable. 1ender shall have waived such oplion 1o acockerate if. priod to the <l o1 transfer. Lender
and the person 10 whom the Property is 10 be 10ld o transfeered reach agreement in writing that the ctedit of such person
is satisfactorny 1o Lender and that the interest payable on the sume socured by this Mastgape shall be a1 such rate as Lender
shall cequest. If 1.ender has waived the opdion 1o accckrate provided in this paragraph 17. and if Borromer’s suoocssor in
interest his €LOCWI0d 3 WITICH ATsUmplion agreement accepted in writing by Lender, Lendes shall release Borroaer from all
oigatican under this Morgage and the Note.

If 1ender ercrcises such option to accederzic. Lender shell mail Borroser notioe of acockezation in accordance with
paragraph 14 heroof. Such nobice shall provide a persed of not Sess than 30 days froen the date the natice is mailed within
which Borroner may pay the sums declared duc. I Borrower fails 2o pay such sums priar 10 the expiration of such pened.
Lender may, withmnt further notice or demand on Borrower, imvele any remedics permitied by paragraph 18 heieof.

Noxw Usirory Covtxasts, Borrower and 1 ender further covenant and aproe as fotlows:
18. Accdberation; Remedics. Facept 23 prinided in paragzraph 17 bereof. upon Borrower™s breach 5 any covenant
or agreement of Borrowes in this Morigage, incloding the covenants to pay when duc any sums secured by this Morigage, :
1ender prior to accederation shall mail notice fo Borrowes a3 provided in parazgraph 14 hereof specifying: (1) the breach: :
(2} the action required 1o cure such breach: (3) a date, not ess than 30 days from the datc the notice is mailed 1o Borrowner,
by which such breach mung be cuted: and (4) that failure fo care wuch bicach on o1 before the dafe «pecified in the nolice
ma) resull in acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Property.
Ihe notice <hall fusther inform Borrower of the right 1o reinstate after acocleration and the right to avert in the foredovure
procecding the non-critence of a default or any other defeme of Borroner to acceleration and foredlosure. If the breach
i not cured on of bulore the date specified in the notice, 1.cndar at ender’s option may dedlare all of the sums secured by
this Mortgage to be immediatdy doe and payable withoul further demand and may forechose this Mortgage by judicial
procecding. 1 ender shall be entitled to collect in such proceeding all expenses of foreclosure. including, bul not limited to,
reasonable 2ttorney™s fees, 3nd conts of documentary evidence. abstracts and title reports. all of which shall be additional sums
securcd by this Mortgage.
19. Borrower's Right to Reinctate. Notwithstanding Lendet's acocleration of the sums sccured by this Mortpage.
Borrower shall have the right 1o have any proceedings begun by 1 ender to enforoe this Mortgage discentinued at any time
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