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' TO HAVE AND TO HOLD all and singular the said prenuses nito the Mostuagee, its successors and aigus ‘;
forever.

i

The Mortgagor covenants that he is lawfully scized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all icns and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whemsoever lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtedness evidenced by the said note, -|
at the times and in the manner therein provided, or as madified or extended by mutual agreement in writing.

2 That this mortgage shall scxure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payinent of taves, insurance premiums, public assexsments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further ohligation or indcbledness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intenvening lien or encumbrance. '

3. Without affecting the liability of any person obligated for the payment of any indcbtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not eapressly released
in writing, the Mortgagee may at any titne, without notice or consent, make any agreement extending the time
or otherwise altering the terms of paymnent of the indebtedness socured bereby.

4. That he will kevep the impronemonts now exiding o1 herealter exected on the montgaged proporty sured
a8 1aay be roguited from time to time by the Mortgazee against s by fire and ether hazards, casnalties and
comtingoaies in such amonnts and for sodh periods ac may he required by the Mortgagee and will pay promptly.
when due. any preminms on aadh imurae pronidon for payment of which has no! heon made hereinbcefore. Al
sranranee shall e carriad in companices approved by the Morigagoe s the policies ara] renewals thereof shall
- bed b the Mortgagoe and bae 2ttachad thecto tose pavable Qe i Lavor of and o fenn acaeptable to
the Mortracoe. b vaent of Yo Mongazor will give inmediate notice by oo il to the Morzsgee. who may make
proof of Y if net made promptlv Iy Mortgasor and cach inurance company concermed i heredy authorized o
and directed o make pavment for qach Toss directh to the Motz itctead of to the Mortgagor and Morlgagee cer el
josntly. and the insurane: procceds, or auy pant e may be applicd In the Mortzagee at its option dther to the
reduction of the indcbtedmes hoadn cannd o o the sostoration or sopuin of Uae propaty damaged. 1n cvemt
of forecknure of i suotgaze ar ottt transder of title ta e Mortgaaed propoty i \inguidiment of the
indchtodmess axured Benbat Wl right. title and interest of the Mortgagor in and 1oz inarrance policies then
in force shall pass to the punchiacer ar grantoc,

3. That bLe will keep all improvements now existiog o herexfter erected upon the mortgaged property in
good vepair, ard, in the case of a constnxction Yoan, that be will cratinue construction until coanpletion without
intarTuplion, and should be fail to do 5o, the Mortgagee may. atits cplion, enter upon said premises, meke what-
ever repairs are nevessary, intdoding the completion of any castruction wos¥ underway, and chzrge the expeases
for such repaiss oo the completion of such constrodtion to the mortgage debt.

6. That the Mortgagee may revuire the maker, comabar or endorser of any indebtedness secured hereby to
carry life insurance upon himse¥f in 2 sum sufficient to pay all sums socured by this mortgage, designating the
\Mortgager as beneficiary theveof, and. upon failure of the Matgagar to pay the premiums therefor, the Mart.
gagee muy, at its optien, pay said premiums, and all sums o advanced by the Mortgagee shall become a part
of mortgage delit.

7. That, together with, and in addition to, the monthly payments of principal and interest payable undcs the
terins of the nute secured bereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, 3 sum oqusl to onetwelfth of the annual taxes, public assessments and iasur- !
ance premiums, as estimated by the Montgagee, and, on the failure of the Matgagos to pay all taxes, insurance
premiums and public assessments, the Martgagoe may at its oplion, pay said items and charge all advances theze-
{or to the mortgare detdt, Thewe mmathlv caaoy pavinents awill 1l Seear interest to the montgasm{s i

5. Fhat he hereby assigns all the rents, issues, and profits of the motgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reuts, issues, and prafits, who, after deducting all charges and
expenses attending such proceedings and the execution of bis trust as receiver, shall apply the residue of the reuats,
issues, and profits, toward the payment of the debt secured hercby.

9. That, 1 the option of the Mostgagee, this mortgage shall become due and payable forthwath if the Mort-
gagor shall convey away ssid mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and romain intarupted for a period of fteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default i
under this morigage or in the note secured hereby. It is the truc meaning of this instrument that if the Mort-
gagor shall fully peiformn all the tewms, conditions, and covenants of this mortgage, and of the note secured hercby,
that then this mortgage shall be utterly null and void; othcrwise to remain in full force and virtue. ¥ there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured heeeby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediatcly due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure

of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the g%“
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an e
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortragoe, and a reason <- :

able attoiney’s fee. shall thercupon become due and payable immediatcly or on demand. at the option of the
\ortgagee., as a pat of the debt secured thereby, and may be recovered and collected herennder.
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