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70 HAVE AND TO HOLD ! and singular the said pramises unto the Mortgagor, its suciesors and assigns
forever.

The Matgagor covenants that he is lawfully scized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumbser the same, and that the premn.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any past thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agrecinent in writing.

2 That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiuns, public ascssments, repairs or other
purposes pursuant to the tovenants herein, and also any further loans, sdvances, readvances or ¢redits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or {urther obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Moitgagee, unless otherwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the Lability of any person obligated for the payment of any indebtedness secured
hercby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing. the Mortgagee may at any lime, without notice o consent. make any agreement extending the time
or ctherwise altering the tenins of payment of the indebtedness secured heteby.

4. That he will kevp the improvements now exiding o hareafter enected on the mortgagad property insured
as may be required from time to time by the Montgager against loss by fire and other hazards, cawaltics and
comtingeniies in such amontds and for such periods as may be required by the Montgagee and will pay promply,
when due. 2y preminms o such burance pronision for puavment of which has nat bocn made hereinhefore. All
insurance W all b carriad in campanies approved b the Montaagce and the palices and ravewals theroof <l
I hedd by the Mentoagee and bave attechad thereto dos pavable clanwes in favor of and in formn acceplable to
the Mortgagee. In event of Joss Mortgacor will give inenediate notice by maal 1o the Mortitavee, whn may make
prowd of Yose if not 1nade prompile by Montoasor and cadh inorance company comcvtned i herely anthorized
and dirccted to make parmead for aach dons ditecth to the Mortesgee irist-ad of o the Mortcaroer and Mortzagee
jointhy. and the insuranee procoeds, ar 2uy paot thoerend. may be apglisd by the Martaagee at its option vithua 1o the
reductiom of the indditednes berddn wxured or 1o the rostor stion or 1epain of the projperty damaned. ln ovat
of foreckoute of this matgaze o otlnr mander of Hle o the Murtzaged proprty in ovinguishment of the
indedtedmss wxured heredny, il right, titke and duterest of the Mortzazor in and to auy fnsuraaxe policies then
in force shall pass to the purchiaser or grantoe.

5. That be will keep all improvernents pow exicting or hereafter erected upon the mortgaged propesty in
good repair, and, in the case of 2 comstructicn oan, that be will ccatinue comtrction unti! completion without
interruption, and should be fail to do so, the Mortgagee may, at its «plion. enter upon said premises, make what-
ever repairs are nocessary, indtuding the completion of auy cestrudtion work underway, and charge the expenses
for such repeirs or the completion of such construction to the martgage debl.

6. That the Mortgagoe may roquire the maker, comnuber or endorser of any indebtedness secured hereby to
carty life insurance upon himself in 2 sum sufficient to pay all sums sccured by this mortgage, designating the
Martgagee as beneficiary thereof. and. upon failure of the Maortgagar to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums. and all sums so advanced by the Mortgagee shall become a part
of muntgage dednt.

7. That, together with, and in addition to, the monthly payments of principal and intezest payable under the
tezins of the note secured bereby, be will pay to the Mortgagee, on the first day of each month, until the indebted.
vess secured hereby is paid in full, 2 sum oqual to one-twel(th of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the faiture of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Martgagee may at its oplion, pay said items and charge all advances there-

for to the mortgaze ddd. These monthly curimy paviocnts will na bear inteiest to the motgagor{s .

8. That he hereby assigns all the rents, issues, and profits of the moitgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant te this instrument, then the Mortgagee shall
bave the right to have a receiver appointed of the reots, issues, and profits, who, after deducting all charges and
expenses sttending such proceedings and the execution of his trust as receiver, shall apply the ressdve of the renis,
issues, and profits, toward the payment of the debt secured hereby.

9. That, st the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged prcanises, or if the title shall become vested in any other person in any
manner whiatsomver other than by death of the Mortgagor, o1, in the case of a construction loan, if the Mortgagor
shall pesmit watk o the projoct to become and remain interrupted for a peaiod of fifteen (13) days without the
written consent of the Mortgagcee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
undes this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hercby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
option of the Montgagee, all sums then owing by the Mortgagor to the Mortgagee shall hecome immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortragee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured herchy or any past thereof be placed in the hands of an
attorey at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attomay’s fee, shall thereupon become due and payable immediately or on deinand, at the option of the
Mortgagee, as a past of the debt se-ured thereby, and may be secovered and oMected herennder,
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