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forever.

The Moitgagor covenants that he is lawfully seized of the premises heeinatane described in fee simple
absolute, that he has good right and lawful authority to sell, comvey, or cncunber the e, and that the prom.
ises are free and clear of all liens and erxcumbrances whatsovver. The Montgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from ard against the Mortgagor and
all persons whoinsoever lanfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the princpal of and interest on the indebtednes mvidencad by the caid note,
at the times and in the manner thercin provided, or as modificd or extended by mnteal agreement in writing.

2. That this mortgage shall sexure the Mortgagee for such further sums as mav be advaned Lercafter, at the
option of the Mortgagee. for the payment of taves, insurance premiums, public asscsaments, fepairs or other
purposes pursuant to the covenants hLerein, and also any further loans, advances, readvances or aradits that may
be made hereafter to the Mortgagor by the Mortgagee. and for sny other or further obligation or indebtedniss
due to the Mortgagee by the Mortgagor at any time hercafter; and that all suns so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage sccuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any persen obligated for the payment of any indebtedness secured
hereby. and without affecting the rights of the Mortgagee with respoct to any security not expressly relcased
in writing, the Morgagee may at any time. withott notice of (onsent, make any agreement eaxtending the time
or otherwise altering the terms of payment of the indebtedness seaured hereby.

1. That he will Yeop the improvements now oviding or hiveafter crodted on the mortgazad praporty insured
A may be roquired from time to time Tas the \bateagee atainst Joss by $ire other hazards, caanlties and
contingencies in such amonnts el for sacdh porieds a¢inay be sequired by the Mortzagee and will pay promptiy,
when due, any preminmas on oy inoranoe provision for paninent of swhich hus not boean made hercinbefore. Al
fnanrance shdl be carried in oompanice sppreaed b the Mortgacer and he potices and 1encwaks theroof Jhall
Hhe- held h}‘ the Mot 2acec and Bave afadnead hereto Yo ;\1_\'-1?\11- Vlanees in favor of and in form .‘1(\('{\!3!!‘(’ to
Ve Mertoasoe. fo event of Yea Morzazor will give nomediate wotice Ty il 1o the Maortgasee, wha may make
proot of Jass if not made prompth Ta Mosteaes . and cadh Snoranee company converied is horeby authorized
Al dircded to nudie payIpent for <y hoes I!'::t\‘ﬂ_\. 1o the Mhrdzacee ustesd of to the Morigagor and Morlzacee
jointhe. aned the frcuramoe proconds, or any purt herest may be apptial Iy the Mortgagee al steoption cither to the
reduttion of 1he indebtodness Loreda womnad o0 e the gecturations on tepuin of the projporty dauagad. ln cvas
of forexYoane of hic smatoame or other trander of 1311 to the Mugtgaged propoty in ovinguidinent of the
indehtedinss wvured bendn . il ehtl 111l and Stenst of the Morteazor inoand to any fsarane policies then
in force shall pass to thw punchiaser or arznlee.

5. That be will keep 21l improvements now existing o hereafter erected vpon the motgaged property in
good repair, and, in the cagr of a comtroction ban, that be will continue condtroction until completion without
interruption, ard sheald he fail to do so, the Mortganee may. at its option, enter upon said premises, mzke what-
ever Tepairs are neocssary. including the compldtion of any cantructin woe)k underway, and charge the expenses
fog such repains or the oumpltion of such aonstruction to the mnetgage debt.

6. That the Mortgagee tnay toquire the miker, co-nsker or enderser of any indebtedness secured hereby to
carry life itsurance upem himself in a sum sufficieat to pay ali sums sexured by this mortgage, designating the
Mortgagee as beveficiany thereof, and. upon faiture of the Mariganor to pay the preminms therefor, the Mort-

gagee may. at its oplicm, oy sasd premiums, xnd sY sums so advanoed by the Martgagee shall beoome a2 pant
of montgage dednt.

7. That, togethes with, and in sddition to, the mombhly paymesits of principal and interest payable under the
terms of the note soourod bereby, he will pay to the Morntgagee, on the findt day of each month, until the indeltited-
vess secured hareby is paid in full, 2 sum ogual to one-twedfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mostgagee, and. co the failuie «f the Mumtgagar to pay all taxes, insurance
presniums and public assessments, the Mortzagee miay 3t its oplion, pay s2id items and charge all advances there-

for to the mortgage b Thew monthly earvny pasne 1ts w2l not bear intorest Lo the wirtoagor(s .

S. That he hereby assigus all the rents, issues, and profits of the mutgaged premises from and zfter any de-
fsult beveunder, and should Yega) proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 1o have a receiver appointed of the rents, issues, and prcbits, who, after deducting all charges and
cxpanses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the reots,
issucs, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Motgagee, this mostgage shall become due and payable forthwith if the Mont.
gagor shall convey uway said mortgaged premises, or if the title shall bocomne vested in any other person in any
mnanner whatsoever other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor
shall permit work an the projodt to become and remain irterruptod for a pesiod of fifteen (15) diys without the
written consent of the Mortgagee.

10. It is agroed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hercby. It is the true meaning of this instrument that if the Most-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this morigage shall be utterly null and void: otherwise to remain in full force and virtue. If there is a
default in any of the temms, conditions o1 covenante of this mostgage, or of the note secured hercby, then, at the
oplion of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall bocome immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted {or the foreclosure
of this matgage. or should the Mortzagee bocome a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason
able attorney’s fee, thall thereupon becomne due and pavable immediately or on demand. at the option of the
Mortgagee. as a part of the debt secured thereby, and may he recoverad and collected hareunder.
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