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TO HAVE AND TO HOLD a1 and singular the said promises vuto the Mostoesog ity siccessars atied assions
forever.

The Mortgagor covenants that he is lawfully scized of the premices Lhereinabove diwcribed in fee simple
absolute, l.hat Le bas goog right and lawful authority to sell, convey, or enanuher the sune, and that the pran:
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forerér defend all and singular the premises unto the Mortgayee forever, from and against the Mortgagor and

all persons whomsoever lawfully claiming the same or any part thereof.
The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of ard interest on the indebtoduess evidenced by the said note,
at the times and in the manner therein provided. or as medified or extended by mntual agreement in writing.

2. That this mortgage shall socure the Moertgagee for such further sums as may be advanced hereafter, at the
aption of the Mortgagee, for the payinent of taxes. insuwrance pramiums, public awesanents, repairs or other
purposes pursuant to the covenants herein, and also any further loans. advanoes, readvances or credits that nay
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortzagee by the Mortgayor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be supaior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness seeured
Lereby, and without affecting the rights of the Mortgagee with respoct to any security not eapressly reeased
in writing, the Mortgagee may at any titne, without natice or consent. make any agreement extending the time
or otherwise altering the terms of pavment of the indebtedness secured hereby.

4. That he will keep the imprenements now exivting or hereafter crectad onthe mortzaged property insured
as may be roquirad from time to thne I the Mortzagee adainst Tose Tn fire and other hazards, casnalticd and
contingencices in such amemnts and for axch pegiods as may be reguired by the Mortzagee and will pay promptly,
when due. any premims on such fusurinee provicion for poancat of which hus not bov made hereinbelore. Al
inurance shall be carried in companies pprovad Iy the Mortgazee 2nd the palicics and senewale thereof shall
Ins held T e Mofteagoe and have attzchal thinteo oo pable danaecin favor of and i form aceoptahle to
the Morteagoe. I cavnt of bs Mortzacor will ghve inmaliate potice 1o il o the Morteages abo may make
preasd of Yoss if not made prompthe Ty Mortgazorn and cadls incuranie company ornrned is bereby authorized
aed direded o make pavment for snch o direith to the Marttagee iistead of 1o the Martgsgor amnd Modvagee
jointly. and the Bruranee proceods, or any part the read i be applicd In the Mortgagee st its option “ther 1o the
roduction of the inddbiednes headn sonted or o the edoeration or sepain of the property damaged. In event
of Tomecdomre of this pratgace or ol trander of title to e Montzagod prgrrty in evlingnidemont of the
indebtadimss wxnred henedy, A sizht, ke and intonet of the Mortgacor in and 2o any insarance poticies then
in force shall pass 16 the purchacr or grantoe.

3. That be will koep all improvements now existing or hereafter erected upon the mwaigaged property in
zood repair, awd, iu the case of a constroction Joan, that be will cantinee corstruction until compktion without
intarruption. and should he fai to do so. the Mortgagee may. 3t its oplion. exdear upon said premises, male what-
ever repairs are necessary, including the completion of any construction wark underway, and charge the expenses
for such repairs a the compltion of such construction 1o the motgage debt.

6. That the Mortgagee may vequire the mader, comaker o endarser of any indebledness secured hereby to
carry life insurance upon Limself in 2 sum suficient to pay all sums socured by this mortgage, desigozting the
Mortgager as bentficiary theieof, and, upon failure of the Meortgagor to pay the praniums therefor, the Mort-
gagoe may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of montgage dednt.

7. That, togethes with, and in addition to, the menthly payinerits of printipal and interest payable under the
tertns of the note secured bereby, be will jsay to the Mortzages, o the first day of each month, until the indebted-
ness socured hereby is paid in full, 2 sum equal to onetwdith of the anuval taves, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessinents, the Mortgagee may at its option, pay said itcins and charge all advances there-
for to the mortaage dcbl. These monthhe ¢arow parznents sl nad hear suteest to the mortgazor{s ).

$. That he hereby assigns al) the rents, issues, and picfits of (he moitgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagoe shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after dedudting all charges and
expenses attending such proceedings and the exocution of his trust as receives, shall apply the residue of the reuts,
issues, and profits, toward the pavment of the debt secured hereby.

9. That, ut the option of the Mortgagee, this mortgage shall bocome due and payable forthwith if the Mont-
gagor shall convey away said mortgaged premises, or if the title shall beoome vested in any other person in any
manner whatsoever other than by death of the Mortgagor, of, in the case of a construction Joan, if the Mortgagor
shall permit wark on the project to bacome and remain interrupted for a period of fifteen (15) days without the
aTitten consent of the Mortgageoe.

10. It is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully pearform all the tesms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to semain in ful} force and virtue. If there is a
default in any of the terms, conditions or covenants of this inortgage, or of the note secured hereby, then, at the
option of the Moitgagee, all sums then owing by the Mortgagor to the Mortgagce shall become immmediately due
and pavable and this moitgage may be foreclosed. Should any legal proccedings be instituted for the foreclosure
of this mortgage. or should the Mortgagee becone a paity to any suit involving this Martrage or the title to the
premises deseribed herein, or should the debt secured herehy or any part thercof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and cxpenses incurred by the Mortgagee, and a season.
able attorne’s fee. shall thereupon become due and payable imimediately or on demnand, at the option of the
Manteagee, as a part of the debt secured thereby, and may be recovered and cellected heseunder.
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