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3. If the total of the pavinents made by the Mostgagor under (b of paragraph 2 preceding shall exceed the amount of pay-
meats sctually made by thie Mortgagee for tanes vr asersaments of insutance premivms. as the case mnay be, such excess. at the
oprion of the Morigagee. shall be credited on cubseguent pavments to be made by the Mortgagor. o1 refunded to the Mostgapar.
1. however, the monthly pavments made by the Martgagor under b of paragraph 2 preceding shall not be sufficient to pay
: tanes and assessments and snsarance premivms, when the same stall become due and pavablke. then the Mangagor shall
oy 1o the Mefpagoe @0y amoonl necessLiv 1o make up the deficienoy, ¢n or before the dute when pavment of such
i TAXCS. aSCESSTENIE. o1 msutance prewiune shall be due I a1 eny tinme the Montgagor shalltender 1o the Mongagee,
i aocoidance with the provisions of the note secured hereba . [0l puavrent of the entize mmdebtedness represented
thereby, the Wongapee shalll in onrpoting the amoent of cuch infeltedness, credit 1o the socount of the Metgagor
all pavmenis Tade under the proaisims of faiod petagraph 2 heresd whuch 1he Moilpepee has not become obligated
10 pay to the Secrctary of Housing and Urban Iwvelopment, and any helance somainiag :n the funds accumulated
under the grovisions of 7147 of patepraph 2 hereod U there shall e a default vnder anyv of the grovisioas of this
morgane tesuiting in a gublic sale of the fremises rovesed Bereda, o1 af the progeenty is canberwise acquited aiter
, ' drfayll, the Wictgagee shall zppli. ol 1he tioe o the comnencerent ¢f such seccesdings, o1 at the lime the propeny
' 15 otherwise srguired, the halance Then renmziming 1 the funds acounalated under id o of parapraph 2 greceding. as
s €181 ppaingt 1he amounl of jrincipal then rembaning wnpeid under the oole sevured hereln. and shall properly

#diust any pavments which shall Yave bren mede under a0 of parapreph X
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4. That bt will pay all taxes, assesaments, walcd 1aivs, and whesr gorvernmental or municigal charges, fines,
w1 ampositatng, for which jrovissen ber nod been made hercinbeicre, zed 1 defuelt therend the Mongezpee may pay
1he sang, and 1hat he will prumptiv deliver the oificial recepts therefw 1o the Wongager. H 1the Montgagor {ails
’ o rrake any pevimenis provided for in this seotion o any okt pavmanis {or 1nEes, assessments. or the Yike. the

Wertgapee may pav the same.and a1 cume w0 pard vhall bear interest a1 the 1ate et farthinthe note secured hereln
from the dute of such wdvance and shall v secured by thas mentpepe.
5 That he will keep the premises in as gowd orde: and condiion as they zre now and will no? commit or pes- .
Al wmy wasle thereof. reasunable wear and 1ear excepted. !
6. That e will keep the 1mprovements now £xisting w1 Seieaf1er erected an the monpaped propenty insuted as
mat be reguited {rom Lime 1o tine o the Monpapee speinst loss v fire and other harards, casuallies and contin-
gencies in such amounts and for such penods as may e reguized 1o the Montgapee and will pay jeomptly. when
due. any premiuns on such nsurance gprovisien {or pavment of which has not been made bereinbefore. Al insur-
ance shall be carned 1n conpanies approved b the Moripapee #nf 1he policies and renewals 1theteo! shall be held
v the Wontgapee @nd have altathed thereto loss avable clauses in favar of and in form acceptable to the Mort-
gagee. In cvent of loss Mongagor will pive immedizte nolice by mail to the Mortgagee. who may malke proof of
loss if not made promptly by Mortpapor. and each 1nsurance company concerned is kereby authorized and directed i
! 1o make pavirent {1 such loss directly to the Montgapee instead of 10 the Mortpagor and Mortgagee jointly. and the

) insurance proceeds, of wmy part therec!, may be apphied by the Mortgagee al ils oplion either to the reduction of !
* the indedtedness hereby secured or to the restoralion o repair of the propenty damaped. In event of foreclosure of
) this mosteape 01 other transfer of fitle to the Wortpeped proptny in exvtinguishmrent of the vdeltedness secured
hereby, all nignt, 1tle and mterest of the Wenvapor oo ené to eny insurance polities then in fcrce shall pass to
the purchaver o7 grontec.
7. That he herebn assigns all the tents, 1ssues. and profits of the motgaped premises from and after any de- }
feult hereunder. wnd should legal procecdings be instituted jursuant to this instroment, then the Mortpegee shall
Parve the et 1o have & oreterver appointed of the sents, srsces, wnd profits, whoo alter dedecning 2l charges and :
expenses atlending such proveedings and the cxecution of his trost as seceiver. shall apply the residue of the ] i
ents, issues. and profits, toward the pavment of the debt secured hereby. ]

§. That if the premises, 03 any pant thereof, be condemaed under any power of eminent Saininn, o1 acquited for
a public use, the damages, praceeds, and the consaderation for such scquisition, 10 the extent of the full amount of
indebtedness upon this montgage, and the note seccred herebny emmmining unpad, are hercbyv assigned by the Montgagor
to the Mortgegee and shall be paid forthwith 1o the Mortpagee to be applicd by 1t on account of the indebtedness se-
cured heieby, ahether due o1 not l
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