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3. if the total of the payments made by the Mertgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for tanes o1 assessments or insurance premiums. as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subscquent payments 1o be made by the Mortgagor. or refunded 1o the Mortgagos.
if. however. the monthly payments made by the Mortgagor under 15 of paragraph 2 preceding shall not be sefficient (o pay
taxes and assessments and insurance premiums, when the ame shall become due and payable, then the Mostgagor shall
pay 1o the Mortgagee any amount necessaty 1o meke up the defictency. on o befcre the date when pavment of such
TaX€s, aSSessTents, o insvtance prerinms shall be due I &t any 1ime the Morigagor shatltender to the Moripagee,
1n accordance with the previsions of the note secured hereby, full pavment of the entire 1ndebledness represented
thereby, the Mortgagee shall. in conputing the amount of such indedredness, c1edit 10 the account of the Morigagor
all pavaoents made under the pronisions of ‘o of paragraph 2 hereof which 1he Morpagee has not become obligated
0 pay 1o e Secretany of Housing and Urhan Developmen!, and anv balance remaining :n the funds accumulated
under the groviszons of 4 of paragraph 2 hesend. I there shall be a default under any of the provisions of this
moelgage resuliing in a poblic sale of the prerases cervered herely, o1 of the propeniv 1s otherwise acquired aftes
defanit, the Mertgagee shall apply. al the Line of the Conmencement of such proceedings, or a1 the time the property
35 ctherwise arquited. the talante then remeimng 1n the funds atcurelated vnder ¢ ¢ of paragreph 2 greceding. as
# credil pRainst the andam? of jaincCipal then remeiming umpeid wnder The note secured hereln. and shall properly
adinst sy pavoents which shell have twen made under rar of parapraph 2

the Sue date W] the et soch fdaTent, /ot ole an e ent of defaclt under thas rarpage.

1. That be Wil ey all taxes. assessments. water tales, and other genernmental o mumcipal charges, fines,
ot anpositaons, for which provision has not been made hereinbeiore, and 1 default thereof the Morgagee may pay
the sane, and thet he wili promptiy deliver the oificial receigas therelor 10 the Wortgagee. If the Mongagor fails
10 mxke any pavments pronvided for i this seclzom or any ather pavmenis {07 1aves, assessments, of the hike, the
Morigagee may pay the same. and all sums $¢ padd shall brat :nterest at the rate set furthinthe note secured heteby
irtam the date of such advance and shall be secured by this mortgage.

5. That he wiil heep the premises 10 a6 good cider 294 conditian as they a1e now and will not commt of eI-
il snv waste thered. reasonable wear and 1¢ar excepied

6. That be will keep the improvements now cxisting o hereafter erccted un the montgaged property insured as
may be requited rom ime 10 Lime tn the Mortpapee egzinst Joss by fi2e and olher hazatds, casvallies and contin-
£encies an such amounts and for such peneds as ey be reguired by the Morgagee and wiil pay promptly . when
due, any gremiums on such mnsuiance rovision for pavment of which has not been mmade hereinbefore. All insut-
ance shall be camed in conmponies approred v the Mortpapee and the policies and renewals thereof shall be held
by the Woripagee and have altached thereto loss pmyvable cleuses in favor of and :n foim acceplable to the VMost-
gagee  In even of loss Mortgagos will give 1mmediate notice tv mail to the Mortgagee. who may make frood of
lass if not made promptly by Worlgagor. and each insutance company concerned is hereby authorized and directed
to make payment for such loss directly to the Morigagee instead of to the Mortgapor and Mostgagee jointly, and the
mstrance proceeds. o1 @y nart thereof, mav be applied ' the Martgapes 2t i1 omt:on cither to the seduc 1:0n of
he indebiedress hereby secured of 1o the 1estoration o1 repant of the pueperty damaped. in even! of icceclusure of
this momtgage o7 othesr transfer of title to the Mortgzged propesty 1n extiagmishment of the ndebledness secured

hereby. all right, Title and interest of the Mortgzgor 1 294 1o aay insurance policies then in force shall pass to
the purchaset oi grantee.

7. That he hereby assigns all the rents, issues. and profits of the motigaged premises ftom and after any de-
fault hereunde:. and should legal proceedings be instituted pursuant to this instrument, then the Mostgagee shall
have the right to have 2 receiver appointed of the rents, sssuves, and profits. who, after deducting allcharpes and

expenses attending such proceedings and the erscetion of his trust as receiver, shall apply the residue of the
wents, issuves, and profits, toward the pavment of the debt secured hereby,

8. That if the premises, or any pan thereof, be condemned under any power of emineal domain, or acquired for
3 public use, the danages, procecds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upan this morigage, and the note secured hereby remaning unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the 1ndebiedness se-
cured heredy, whether due or not
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