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Any deficiency an the amoant of srn s h apgmenete toonthio paaumant atall unlesns made oLt b, ot Wt
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3. 1f the total of the pavments made by the Mortgagor under 1b - of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee o1 tanes 01 assssments Of INKITanic PrEMILTLs, as 1he (ase Tnav e, such escess. at the
cprion of the Mortgagee. shall be credited on subsegquent par ments 10 be made by the Mortgager. oo 1efunded 1o the Moregagor.
If. however. the monthly pavments made by the Mertgager under b o1 paregraph 2 preceding shall net be scffioent 1o pay
taxcs and asscssments and insurance premiums, when the same shall become duc and pavable. then the Mortgagor shall
vy 1o the MOM@agee @iy 2mOUnt NECeRs2ry 10 make up the delicencv, on o before the dete when panment of «uch
TANES. ASSESSMENIS, 01 INKLTANCE Prerminms shall be Jue I8 st any e the Mottpapor <halltender 1o the Mompagee,
in accordance arth the prousiens of the nole secured Pereby, 2ol navment of the entite ndelledness represented
thereby. the Mortgagee shall. in compoting the amoaunt ¢f such mdebtedness, <redat 10 the acooant of The Maitgaao
all pavments made under the provisioas of a5 of parepraph 2 heres! which vhe Wnnlpeper Rag not bcome oblipated
10 pav to the Secretary of Housing and Urhan Developnant. #nd amyv balente remaming mn the funds accunulated
under the jeovisicas of 741 of peragraph 2 hezeol. M thwze shall 3o a default oader anv of the jzovisioms of thas
mortgape resulling in a poblic sale of the premises cmered beredn, vraf the goeqeny a5 Wherwise srouired zitez
deiault, the Wortpagee shall 2pply. al the time of the cmrmencenasl of such proceedinps. o 7 he ime The Propeniy

15 othermise acguited. the balance Thin remaiming in the Yunde accunulated under o of parapraph 2 preceding. as
a ctedil against the amoun! of grinCipal then tenaining ot cndes the oate secured Bttty and shail progetly
wdiust any pavments ahich shall have bren made under “a o patapterh 2

3. That he will pay all 1eXes. assegsments, waler tutes. wnd onher pouvesnmente] o munitignl cheiges, fines,

o1 ampesitions, for which prenasion has nol been made Percanbeicre, and in defaull thereo! the Montgagee may pay
the came. and that he will promptly deliver the oificial recenjrs heselor to the Mongepee. f the Mordgagoer fails
10 make wny pavments prerided for in this sechion ©f wov other pavments {6 Tanek, assessments. or the ke the
Wetpapee may pav the same. and al! cumis 80 pead chall bear anterent a1 the rate wet furthanthe nnte <ecured hereln
it the date of such advance and shall v secured In tdas mottpape.

L. That he il keep the premites an as godd o1der and conditiem as they #1e now and w1l nat commit <a per-
31 any waste theteof, reasonable wear zod tear cxcepted

6 That he will heep the wmprovements now existing o heteafter vretied on the mimgaped properly insuted as
may be required from time to time by the Mottpapee zpainst loss in fize and other harards. caxvalties and contin-
fencies in such amounts and fo1 sucth penods as may be requized o the Montgapee and will pay promptly, when
duc, any premiums on such insurance provision for pavment of which has not been made bereinbefore. Al msur-
ance shall be camted in companies approved by the Molgapee znd 1he policies and renewals thereof shall be held
v the Morngagee and have attached thercto loss pavable clzuces in faver of and 1n form acceptable to the Mon-
gagee. In event of loss Mortgagor will pive immediate notice by mail 10 the Marigagee, aho may make proof of
loss if not made promptly by Mortgapor. and each 1asutance company concemned 1s herety authonred and directed
to make pavrment for such loss directly to the Mortgagee instead of to the Mutpagpwr and Morntgzgee jointly. and the
insurance proceeds. of any part thereof, may be apphied by the Wortgagee al 1ts optica eithes to the reduction of
the indebledness hereby secured of to the restoration of repar «f the propeity dansped. In event of fwectosure of
this mortgage o1 other transfe: of title to the Mongaged propeniy 1n extinguishnent of the indeltedness secured
hereby. all right, title and intetest of the Mortgagor in and 10 @ny insurance policies then an {orce shall pass to
the purchaser or grantee.

T. That he hereby assigns all the rents. istues. and profits of the montpeged premises from and after any de-
fault heteunder. and should lepal groceedings be instituted purcuent to this instzomeri. then the WMontpepee shall
have the right to have a teceiver appointed of the tents. issues, and profits, who, after deducting allcheiges «nd
espeases altending such procecdings and the execution of his trust as recever, shall apply the 1esadue of the
1en1s, issues. and profits, toward the pavment of the debt secured hereby.

8. That if the premises, o1 any part thezcof, be condemned under any power of eminent domain, o1 acguired for
a public use, the danages, proceeds, and the consideration for such acquisition. 1o the exteat of the full #mount of
1ndebtedness upon this mortgage, and the note sccured heweby 1enaining unpaid. are heseby assipgned by the Mortgagot

to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by 11 on #ccount of the indebtedness se-
cured hereby, whether due o not.
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