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TO HAVE AND TO HOLD il and singular the sad proncses unto the Martuagce O osucceasors and asagas .
farever.

The Mortgagor covenants that he is lawfully scized of e premises hercinabove descnbed in fee simple
absolute, that be has good right and lawful authority to sell, couvey, or encumber the samne, and that the pron.
ises are free and cdear of all liens and encumbrances whatsoever. The Mortgagor fusther covenants to warrant and
forerver defend all and singular the premises unto the Mottgagee forever, from and against the Mortgagor and
all persous whomsoever lawfully claiming the same or any part thereof.

 J A=
The Mortgagor covenants and agrees as follows: l ; i

1. That be will promptly pay the prindpal of and interest on the indebtedoeas evidencad by the said note,
at the times and in the manner therein provided. or as mdified or extenlad by mutual sgrecment in writing,.

2. That this mortgage shall secure the Morteagee for such further sums as mav be advanced hereafter, at the
option of the Mortgagee, for the pavment of taves, inswance preminms, public ascssments, 1epairs or other
purposes pursuant to the covenants hearein, and also any further loans, advances, readvances or credits that may .
be made hereafter o the Mortgragor by the Mortgagee, and for any other or further obligation or indebtedness l
due to the Mortgagee by the Mortgagor at any time hereafter; and that all suins so advanced shall bear interest i
at the same rate as the Mortgage debt and shall be payvable on damand of the Mortzagee, unkss othenvise pro- .,
vided in writing: and the lien of this mmtgage securing such advances and readvances shall be superior to the ;
rights of the holder of any intemvening lien or encumbrance. !

3. Without affecting the liability: of any person obligated for the payment of any indebtedness secured
hereby, and without affocting the rights of the Mortgagee with rospect to any security not expressly released
in writing, the Morlgagee may at any time, without notice or ¢onsent. make any agreement extending the time

R or otherwise altering the terms of pavment of the indeltedniess scxured hereby.

£ That he aill eep the improvements e exiding or hereaftor ereoted on the mortcaged property incured
i a¢ may Lo seprted fromn finne ta Ginse By the Meontgazee sgaing ase by dire and other hazards camaltics and

costinmencies in seh mnonnts and fur cach peoriods acmay be regnired by the Mortzagee and will pay prompely.
' when due. amc premiusms an i inoar see providnn for pament of ahiich has obt boon made hereinbetore. All
fnorranoe Jed Ve carried in coonpanies spproved b the Muortmagee and the pedicies and rencwale thereaf dall
b Lok I the Mesteanee and have attached thozcto e pachle (e 1 favor of aod in form aeeoptable to
the Mortzazee, In ovent of Jase Mot zazor w5l ghve femedinte potiee by mad! to the Mot zacee, who mav make
provd of Yac il pot made paroipth by Mortocor and cadh fnomrence venpany contarned s hereln antherized
and dircted o nake pavment tor coch Sone dlreeth 1o the Mortcasee indead of 1o ihe Mnrtvagor and Montgagee
ininthy, and the insranee procesds or mac part thoreod, maa be appliad In the Mortesges at its option <ithes tothe
sodoitions of o dctdodniss In b wornted sa o the restoaation e repudr of the property Jamagad. 1u cvaadt
of forvwdowre of this neortoaze o other tander of 9tle 1o the Montaazad property in evthozuidhment of the
indednodoese covured heredn sl rght 13k s Sntcrest of the Mantgagor in aaxd to any Surance policies then
i farce shall pass to the purchaur or wrantee.

5. That be will keaep 2] improvements now existing or hereaftes arected upon the morigaged property io
) good repuir. ansd, in the case of a constrodtion ban, that be will (otinue corstruction until completion without
intaruption, and shuuld be £ to do so, the Morlaazee mayv, at its oplion, enter upon said premises, make what-
“ren pequains are pecessay, inctuding the completion of any constiuction work undenway, and charge the expenses
{or such repairs o7 the comnplction of such construction to the nortgage debt.

6. That the Montgagoe may reqquire the maker, co-malker r ciadorser of any indebtedness secured hereby to
carry life insurauce upon himsclf in a sum sufficient to pay all sums secured by this mortgage, designating the
Martgagee ss bencbdiny thered, and. upon failure of the Mortgagor ta pay the premiums therefor, the Mort.
gagee mav. 3t its option, pay sadd premiums. and all sumg sn advanced by the Mortgagee shall became a part
of mmtgage Gebl.

7. That, torathes with, and in addition to, the monthlv pavinents of principal and interest payable undes the
terms of the note secured hereby, he will puy to the Mortgagee, ou the first day of cach month, until the indebied-
ness seoured heredy is paid in full, 2 sum equal to one-twelfith of the annual taxes, public assessments and insur-
ance peemiurms., as estimated by the Mortgagee, and, on the failuse of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may atits option, pay said items and charge all advances there-
for to the martzaze bt Thew monthly ewron pasnests swall ot bear intorest to the montzagor(s .

‘ S. That he herehy assigns all the rents, issucs, and profits of the mortgaged premises from and after any de-
. fault hereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagoe shall
huve the right to have a receives appointed of the reuts, issues, and profits, who, after deducting all charges and
expemes attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the pavment of the debt secured hereby.

9. That. a1 the option of the Mortgagee, this mostgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocvir other than by death of the Mortgagor, or, in the casc of a construction loan, if the Mortgagor
shall pesmnit wark on the pioject to becoms and remain interrupted for a period of fifteen (15) days without the
wsitten consent of the Mostgagee.
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10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hescby,
that then this mortgage shall be utterly null and veid; otherwise to remain in full force and virtue. I there is a
dcfault in anv of the tams, conditions or covenants of this mortgage, or of the note secured herchy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall hecome immediately due I
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredosure
of this mortgare. or should the Mortgagee Lecome a party o any suit involving this Maortgace or the title to the
premises describesd herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attarney at law for collection by suit or otherwise, all costs and expenses incurred by the Maortgagee. and a reason.
able attornev’s fee, shall thereupon becaine due and payable immediately or on demand, at the option of the

S \Mortgagee, as a pait of the debt secured therchy, and may be tecovered and collected hercunder.
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