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2 Mhar, together anth, end At to, the roanthly pon

torrs of the note sccered hereby, Beowall oy to the Morrapoes v the Girst D ek ooy

-
15 fully pard, the follvwing sumss
C3t A b wunt v Miftent o jeortde the Boddes foete f oty il TSk T LS DAl O 5 A £ T
raent and the 6ole Sec fed e ety ere NS red oo ntkly .7 fly e TimiiTaT.w [ s had AT
Peld by the Secretary of Hoasange snd Urtuan Devel joment,
Y I and so loag as sard oote <1 even date #nd this mstronen) are srsuted e an et ored snide thae S om0 the
Naticral Housing Acr, an arownt sufficsent 2o socirmalate 1n the honds of the Bolder e 10 moeth (o2 10 a1s dle
date the enrual Toljege 1nSlale e oot e, 1n oonder Lot i de sued Bolder A0tk 1ond8 1 g sk gaerinm T the
Seoretary of Heusing snd Urtan Deselopment 7orscant tn the Natr o nad Hoociry Adt, as arendcd antaprlicatle

Regpulat: as thereonder, o

1 I and so Limg as sed note of cien fate and thas nstrus ent are bheld by the Secratan of Housing and Urten Dee

rveleprant, a momthly charge an Len o 8 mostpage tnsrance greviong whioh shial Yee um an oamonunt e goal

i tnelfth (1. 121 ¢f cne-half (2 per contum of the avetage
1IN0 accoant delinguencies o jICiay  ents,

ne-
ursrarding tatance due oy the e competed aith ool talang

§ FRY A suom oequsl] 1o the greund tents, o any. mewt due plag the premioms thal Wl nent Become due and javabie oo plioges
) of fire and other harard ansutance coveting the o oatepped peopern, plus 1a%cs #nd assessments neat doe on the muTigaped
proprcrty (all as estimated by the Mortgapee) loss il <uns alieads pard therefor divided by the nunter of ronths toclapse
' before cae (1) month [aics 1o the date nhen such ground rents, prenieTs, thres, and sssesseenis will Lec e delmguent,
| spch sums 1o be held by Marigagee in trust to ey ~aid grognd renls, premiums, lases, and speczal assessments; and
e 1Al pavr ents mentionsd in the two preceding subaectiiag of this paregranh and all payrents 10 be made undes the note

! weewred Lorely shall be added together s0d the aparegate a7 ount therenf shall be se:d Yy the Maripapos each month 3n oa

i sinple paymen? to te dpplied ty the Mirtpapee to the 10ilaaing atens an the r23er 4ot frothy

:
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{11 peerium charges under the ¢mizact of snsurance with the Secretary of Boousong and Urtan Developrent, of namthly
charge 410 licu of & fefe INSUTARCC FRET IUMY, A% The (ase L) tee,
) tenes. special assessnanis, fire and cther hatard insutance ot
M snterest o the noie secuted heroely, nd
’ (V) samortzratizm of the princspe! f sp:d nate.
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Any deficzency in the wnmoant < sny such spgregate noathly pes sent, shall, unless made pond by the Wirtpana qrior to

the due date of the next toch paynen!, Crmststule an ciont of default vnder thas mortpage. The Wortganee may <ollect &

; “lmie charge?’ nol 1o exceed Ino <ents 12¢) {0t ench doellar (534 of ebch pavment Tace than Diftcen (153 days 10 artcsrs 1o
cover the oxtra expense nvelved 1n hendling dtlmguent pavtents,

3. if the total of the payments made by the Mortgagos under (b) of paragraph 2 preceding shall exceed the amount of pay-

ments actually made by the Mortgagee for 1axes o7 asscssments oc mmsurance peemiums. as the case may be. such excess, at the

option of the Mortgagee. shall be credited on subscquent paymients to be made by the Moatgagor. oa refunded to the Mortgagor.

If. however, the monthly payments made by the Mactgapor under (b) of parxgraph 2 preceding shall not be sufficicnt to pay

2 uscs and assessments and insutance premiums. when the same shall become due and payable, then the Mortigagor shall

pay 10 the Mortgegee any amount necessary to make up the deficiency. on o1 before 1the date when navment of such -
3 1axes, assessments, o1 insutance preriums shall be due. 'If a1 any tame the Mortgapor shalltender to the Morngagee.
E ]

in accordance with the provisions of the note secuted bereby. full payment of the entire indebledness represented
thereby. the Mortgagee shall, in compuiing the ameunt of such 1ndettedness, credil 1o the sccount of the Mortgapgor
all pavments made unver the provisions of fa/ of parapraph 2 hereof which the Mortgapee bas 2ot become obligsted
10 pay to the Secrelan of Homsing and Usthan Desvelopnent. and any balance temaining in the funds accumulated
under the peovisioas of (4} of patapraph 2 heseof. I there shall be a defaull under any of the grovisions of this
mortgage resulting in @ gublic sale of 1the premises covered beredy, o1 1 (he puoperty is ctherwise soquired after
defanlt, the Moaigagee shali ajply. ol 1he time of the commencement of such ruceoedings. o 31 the time the progerny
is otherwise zcquited, the balance 1htn remaimng in the funds accumnlated under 717 ¢f jaragraph 2 peeceding. as
a credit against the amount of principal (o remaining vajeid onder the note secuned herely. and shall propesly
adiust any pavments which shall have been made vnder vavof patagraph 2

4. That he will pay all taxes. assessments. waler rates. and other governmental o1 municipal charges, fines,
or impositions. for which piovision has nol been made hereintedare, and an éefauit 1hereod the Mongagee may pay
the same, and that he will promptly deliver 1he official revergas thereior 10 the Montgagee. I the Mongagor fails
‘ 1o mske any payments provided for sn this sectica o1 a0y other payvments (o1 taxes, sssessments, o the like, the
Mortgagee may pay the same. and all sums so pradshall bear interest al the 131e se? (wihinthe note secared hereby
from the date of such advance and shail be secciad by this morgape.
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3. That he will Leep the eenises an as good order and conditzom as they are now wnd will not commit <1 per-
) mit any waste thereof, reasonable wear @nd tear excepled.

6. That he will keep the impravements now ¢31sUng of hereailer exccied on the mongaged woperiv insured as
may be requised f1om time to ime by the Mongapes agsinst loss by fire and other harards. casvalties and contin-
gencies in such amounts and for such peiicds as may be reguized by the Mongapee and wall pay gronpily. when
due, any premiums on such insutance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be camed in conpanics approved tn the Mortgagee and the policies and renewals thereof shall be held
by the Mortgages and have altached thereto loss puayable clauses in favor of and in form acceptable to the Mogt-
pagee. In event of loss Mortgagor will give 1mmediate notice by mail to the Mattgagee, who may make proof of
loss if not made prompily by Mortgagor, and cach insurance company concerned is herely authonzed and disected
to make payvmenl for such loss directly to the Mortgagee instead of to the Mortgapm and Morigapee jointly, and the
insurance proceeds. 01 any part thereof. may be applied by the Mortgagee atl its oplion either 10 the reduction of
the indebtedness hereby secured o1 to the restoration of repait of the praperty damaped. In event of fececlosvre of
this morigage o1 othe: transfer of title to the Morngzped fropenty in extinguishment of the indelledness secured

Lerebn, all right, title and interest of the Morlgagor :in znd 10 any insurance policies then m force shail pass (o .1
the purchaser o1 grantee.
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7. That he hereby assipns all the rents, 1ssues, and profits of the mortgaged premises from and after any de-
fault heteunder. und should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right 1o have 2 teceiver appointed of the sents. issues, and prafits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver, shall wpply the residue of the
tents, issues, and profits. toward the payvment of the debt secured hereby. -

I

£. That if the premises, o1 any part theicof, be condemned under any power of eminent domain, or acquiied for
a public use, the da-nages, procecds, and the consideration for such acquisition, to the cxteal of the full amount of
indebledness upon this mortgage, and the note secured hereby remaining unpard, ate hereby assigned by the Montgager

to the Mortgagee and shall be paid forthwith to the Mortgagee 1o be applied by it on account of the indebledaess se-
cuted hereby, shether due or not.
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