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3. If the total of the pavments made by the Mortgages under (b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortpapee for 13165 (0 asscssments & SUTARCC premiums. as the casc may be. such e3cess, at the
option of the Mortgapee. shull be credited on subscguent pavments to He made by the Mostgagar. o 1efunded 1o the Moctgagos.
‘ If. however, the monthly payments made by the Mortgapor undes (b of patagraph 2 preceding shall not be sufficient to pay
taxcs and assessments and insurance premisms, when the same shall become due and payable, then the Mortgagor shail

‘ pay 10 the MoTTgegee any amoant necessaly 10 Take up she deizciency. on o before the date when payvment of such o2
1hYes, ASSESSMEnts . ¢ 1nsurance jreniums shall tee doe. 1 at any 1ime 1he Mortgagor shalltender to the Morigagee,
an secordance woh the seciisions of the anle secured herely, full pament of the entire indebledness represented
thereln. the Wirigapee shall. an computing the amoent of such indetiedness, crdil 1o the account of the Morigagor
all paymrents made undes the enisias o “ai ol parapraph 2 hered! wh:ch 1he Morigagee tas nol become odiigated
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10 pay 10 the Secretan of Housing and Urban Development, and anyv balance remaining in the funds accumulated
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‘ morigepe tesalting 1 @ pudlx sale of the jremises cvered heteby. or if the prepenty 1s ortherwise acquired after
’ Aefanlt, the Moorgeper shall cpply. ot the e of the comnencenent of ssch ronceedings, of a1 the time the propeny

3¢ oiherwise @t quited. The bulance then remaiming in The funds accunviated under {41 of paragraph 2 preceding, as
a credit apainst the amoant of jmincipel Then temaining snpe1d wnder the note sexured hereby. and shall properly
) adiust aay pevments which shall have bren made under a- of paraprath 2
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@ smpasitzons, for ahich provisicn has oot been Tade heremnte-fore. and 1in fefauit thereof the Mongagee may pay
\ the ceme, and that he will sromptly delner the oificial receipls therefn 10 the Mongagee. 1f the Mortgagor {aiis
10 make ary pevments grovided for an this sectliom G any other pavments fo1 1axes. assessments, or the like. the
Mortpapee may pan the same, and all suns se paid shall bear interest ot ¢ 1ite sel forthanthe note secured hetchy
feom: the date of €uth afvance and shall b secwred In thus mantpape.
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i miy be requited from time 1o fime by the Wongagee agminst loss by Ti2¢ #nd other haraids. casvalties and contin-
§ gencies 10 such amounts and To7 such elinds as may be required Y the Mortgapee and will pay promptly, when
due. wny gremiums onf Suth 1nsutanCe odision {7 pavment of which has not teen made hereinbefore. All insur-
ance shall be carmed in (onpanies approned by 1the Maitgagee and the polictes and tenewals thereo! shall be held
by the Monpagee and have attuthed thereto lnss pay able clauses in faver of and 1n form acceplable to the Wort-
gagee.  In event of loss Vonpapor wall give immedratle nolice W mail 1o the Mortgsgee. who may make proof of
) loss 3f not made promtiy by Voalgagor, and cach 1nsutance COMpany concerned 1s hereby authonzed and directed
; 10 make parvirenl for such loss directly 10 the Montgagee nstead of 10 the Moripagor and Mortgagee jointly. and the
? incurance proveeds. o any parl theteof, may be sapplied by the Motigagee at als <plion e:thet to the redoction of
y the sndebredness hereln seiuted of 10 the testoration of tepant of the propeity dameped. 1a rvent of fteciosure of
this mongape of other transie: of ttle to the Vurtgaged property 1n estnguishrent of the indebledness secured
- hereby. all rzght, hitle and nterest of the Mortgegor in and 1o any nsulenee policies then i force shall pass to
the purchaser o1 graniec
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7. That he hereby astuipns all the rents, :ssues. and profits of the mortgaped premises ftom and after any de-
fault hereunder. und should Jegal jroceedings be inctituted purciant 10 this onstrement, then the Mortgapee shall
have the right to have a teceiver appointed of the rents, assues. and profits, who. after deducting allcharges and
expenses allending such proceedings and the execution of hus frust as receiver, shall apply the residue of the
rents. issves. and profits, tonard the pavmrent of the debdt sccured hereby

§. That if the premises, of any part theicof. be condemned under any power of eminent domain, or acquired for
a pudblic use, the damages, proceeds, and the consideraton (o1 such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note sccuied hereby semaiming unpaid. are hercby assigned by the Mortgagos

to the Mongagee #nd shall be paid feithwath to the Mortgagee o be applied by 1t 2n account of the 1ndebtedness se-
l cured hereby, whether due or not
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