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1O HAVE AND TO HOLD all and singular the sard prenoans vntothe Maortv e
forever.

The Mostgagor covenants that be i lawfully seized of the premises haenabove deaanbal an fee comple
absolute, that he has good right ard lawful autherity to sell, convey, or encumber the came, and that the prom
i<t are free and clear of all liens and encumbrances whatswever. The Martgagor further covenants to warrant and
forever defend all and singular the premises unto the Matgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same of any part thereof.

The Mortgagor covenauts and agrees as follows:

1. That he will promptly pay the prindpa) of amd interet on the indebtodians evidenced by the said note,
at the tines and in the manner therein pravided. or as mesdificd or caitendal by motual agreoment in watiug.

2. That this mortgage shall wxure the Motgagee for suchs funther sun as mav be advaoed hercafter, at the
option of the Mortgagee. for the paymnent of taves. inswramnce preminme, public assesinents, tepairs or other
purposes pursuant to the covenants herein, and also amy further loans, adv st readvances or credits that may
be made hercafter to the Mortgagor by the Montgager, and for amy other or further obligation or indebtedness
due 1o the Mortgagee by the Mortgagor at any time hereafter; and that all sums <o advaraed shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortragee, unless otherwise pro-
vided in writing. and the lien of this mortgage securing such advanas ard readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payinent of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with reypat to any security it epressly released
in writing, the Mortgagee may at any time, without notice & Lorsent, make any astevinent éatending the time
or otherwise altering the tenms of pavinent of the indebtedness <ocured hercby.
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5. That he will keep all improvements now evisting « hereaftin etexted upon the mortgaged property in
good repair, wAd in the case of 2 comstroction Soan. that be will cvatisnie censtruction until completion without
interruption. and should be €.l to 3o so. the Mortanee may. 21 its optican, enter upon said premises, make what.
ver repairs are nooessary. incuding the compldtion of any omstrocdtion wark underwsy, and charge the expenses
for such sepairs @ the comnplition of such oonstrudion to the atrage debt

6. That the Meatgagoe mayv roguite the meber, 00 maka o adorser of a2y indebitadness secured hereby to
carry life insurance upon himnself in 2 sum sufficGent to pay all sums swcuted by this mortgage, dedgnating the
\fortgagee as brndbcany thaoof. and. upon failure of the Mortgagar 1o pay the premiums therdfor, the Moat.
gagee may, at its option. pav suid premiums. and all sume so advanced by the Mortgagee shall become a part
of mortgare dela.

7. That. togaber with, ard in addition to, the menthly payinents of principel and interest payable under the
temins of the note sooured Lereby, he will pay to the Mortgazee, on the first day of each month, until the indetsted.
ness secured haeby is paid in full, a sum equal to one-twelith of the aunual taves, publbic assessments and insur-
ance premiums, as estimated by the Mortgapee, and, on the failure «f the Martgagor to pay all taxes, insurance
premiums and public asesanents, the Martgagee may at its ¢ion, pay said items and charge all advances there-
foor tee the mrmrt2age dedt. Thiw momhle cucow pavine ats wall not beear uteroat 1o the mnmteadoris:.

§. That he boaely assigns all the rents, issucs, and prcfits of the mortaged premises from and aftes any de-
{ault hescunder. and should legal proceedings be instituted pursuant to this instrumerdt, then the Mortgagee shall
have the right to have a roceiver appointed of the rents. issues, and profits. who, after deducting all charges and
expenses attending sudh proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, atd profits. toward the pavment of the debt secured hereby.

9. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall becune vested in any other person in any
manner whatcoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

hall permit work on the project to become and remain interrupted for 2 period of fifteen (15) days without the
written wonsent of the Meartgapee.

10. [t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the nole secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage. and of the note secured hereby,
that then this motgage shall be utterly null and veid; othurwite to remain in full foree and virtue. if there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured herehy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortraree shall become immediately due
and pavable and this mortgage may be foreclosed. Should any epal proceedings be instituted for the fmodlosure
of this mortgare, or should the Mortgagee become a party to any suit invelving this Mortgage or the title to the
premises deseribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
altorney at Jaw for collection by suit or otherwise, all costs and expenses incurred by the Mortraces, and a rcason.
able atterney’s {ee, shall thereupon become due and payable immediately er on demand, at the option of the
Mortgagee, as a pait of the debt secnsed thereby, and may be recovered and coltected hacunder.
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