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TO HAVE AND TO HOLD all and singular the said premso neto the Moo avee, 17 50T 00 .':t'x(f;f.'?qg;,;

forever.

The Mostgagor covenants that he is lawfully scized of the promises hervinabove desciibed in fee simple
absolute, that he has good right and lawful authority to sell, comaey, o etcumber the same, and that the prem.
ices are free and clear of all liens and encumbrances whatcoever. The Mortgagor further covenants to warran! and
forever defend all and singular the premises unto the Mortgagee forever, from and agaiust the Morigagor and
all persons whomsoever jawfully claiming the samne or any part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and irterest on the indebtedness rvidenved by the wid note,
at the times and in the manner thesein provided, or as madified or eutended by muntoal agrecmnent in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be ads anced hereafter, ot the
option of the Mortgagee, for the payinent of tancs. iswrance premiums, public assessments, ropairs or other
purposes pursuant to the covenants hetein, and abso any further loans. advances, readvances or aedits that may
be made hercafter to the Mortgagor by the Mortgagee. and for any other or further cbligation o indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on dimand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing sudh advances and readvanos shall be superior to the
rights of the holder of any intenening lien or encumbrance.

3. Without affecting the liability of any person chligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with repect to any security not eapressly released
in writing, the Mortgagee may at any time, without notice or corsent, make any agreemnent extending the time
or otherwise aitering the terms of payment of the indebtodness socurad bereby.

1. That he will keep the improvements now exiding or heredter crectadon the ot maged property insured
ws may Y rovquined from Giaee 1o dine by thee Motoacee azainst bne b dire and other hazards camalities and
continzenGies i such amennis ol for cacde praiolc a< anay be revgnired Ty thee Mentoagee and wilt pay proenpthy.
when duc, any preminnes on such fsaraee provisian for pavmen? of whinh hac sat beear mede harcinbefone Al
inaurance shall b carried i eompanies appreacd b the Mortzagee and the policies and 1 inwals thereof hall
e Leld I the Motzagos and hae attechad hercto S pavabie dhancein faver of and in form aceptable to
the Martoaser, In cuent of Tas Moaatnr wall give Dprnediate neotioe Baosed! to the Moragee wlha may make
proot of Inss 3t 1o made promspth by Motz orsamd cadh fncuranee cornpay eeteted i heredsy asthorized
and direcded 1o mude pavment Tor andi as ditect™y to b Vortaaaee incdead of to the Montgager and Moricagee
it and he fnaurane proroeds. or ann purt thereot may beoapplicd In the Mostzacoe at itc option either ta the
reduction of the indibiodness Loreln wonrad or o the redortimeor repain of the property danazed. T event
of foracdmare of this tertoase 1 ather transh od le to the Mirzzaged propwrty in evtingaidment of the
indebtediss corured hercdn oY el tith arad Sntonest of the Mortgages inand to auy naranae poticies then
in force shall pass to the purchaser o trantee

3. That he will keep all improsyments now existing or hereaftes exexted upon the mortgaged property in
good repair, 21, i the case of 2 comtruction boan, tat be will ccatinue cestroction until completion without
interruption. and should be fail to do so, the Mcrtgagee may. 3 its oplican. enter upon said presmises, make what.
eAer repairs are 1eessary. including the compleion of 2uy (rantruction wer) urdesway. and dharge the expenses
fca such repairs or the compliticn of such comstruction to the mortgage debt.

6. That the Metganor may 1equire the meker, comakes (o wdurser of any indebtedness socured hereby to
carry life issurance upon himsodi in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneboiarny theredf. and. upon failure of the Mortgapor 1o pay the premiums therefor, the Mort.
gagee may, at its option, pav said premiums. and all sums so advanced by the Mortgagee shall become a part
of nnatgape deld.

7. That, together with, and in 2dditiun to, the monhly payincias of principal and interest payable under the
termns of the note secured hereby, he will pay to the Mort gagos, on the first day of each month, uril the indebled-
vess secured hereby is paid in full, a som equal to one twelfth of the anmual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure «f the Mortgagor to pay all tares, insuraoce
preminms and public sssessments, the Mortgagee may at its option, pay said itemms and charge all advances there-

for te the morteaze dobt. Thew monthly cucrme pasanests wall it bear interest to the mantgagenis

S. That be hereby assigns all the rents, issues, and picdits of the mortgaged premises from and after any de-
fauh bereunder, and should degal proccedings be instituted pursuant to this instrement, then the Mortgagee shall
huve the right to have a receiver appointed of the reuts, issues, and profits, who, after deducting all charges and
expenses sttending such proceedings and the execution of his trud as receiver, shall apply the ressdue of the reots,
issucs, atd profits, toward the payment of the debt secured heveby.

9. That, at the oplion of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
gagor shall convey away said mortgaged premises, or if the title shall become vested in any olher person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall pennit wark on the project to become and remei» interrupted for a period of fifteen (15) days without the
written omsent of the Montgagee.

10. [t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning cf this instrument ihat if the Aiost-
agor shall fully perform all the terms, conditions, and cavenants of this moitgage, and of the note secured hezeby,
that then this mortgage shall be utterly null and void; otherwite to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby. then, at the
option of the Morigagee, all suins theo owing by the Moitgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foroclased. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Moitgagee become a party to any suit involving this Mortgage cr the title to the
premises described herein, or should the debt secured hereby or any part thercof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgaree, and a reason.
able attorney’s fee, shall thercupon become due and payable immediately or on demand, at the option of the
Mortgagee. as a pait of the debt secured thereby, and may be recovered and oollected hercunder.
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