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TO HAVE AND TO HOLD alf and singular the said promses tnto the Moty adoo ab sacaessons and asstans
forever.

The Mortgagor covenants that he is lawfully scized of the pramiss hereinabove described in fee simple
absolute, that he has good right and lawful wuthority to sell, convey, o encumber the same, and that the piom-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor fuither covenants to warrant and
forcver defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows: ]

1. That he will prompthy pay the principal of and interest oo the indebtadiess evidencod by the said wote,
at the timies and in the manner thercin provided, or as modified or extended by mutual agrecioent in writing.

2. That this mortgage shall secure the Mortgagee for such further st as may be ads meed hereafter, at the
option of the Mortgagee, for the pavinent of taves, insurance premiums, public assesinents, repairs of other
purposes pursuant to the covenants herein, and also any further loans, ady ances. ready ances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and tbe licn of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening liem or cocumbrance.

3. Without affciting the lability of any person obligated far the pavinent of any indebtedness secured
}::‘.._:!;:'.‘ and withou .lff:::f::;; ol ﬁz‘}:!: o~ abn _\l.-.._rlgc.g.-r- wirh fiitmud fo any wqu‘il}' nod l‘\!’\f("ﬁd_\' redeasod
in writing. the Mortgagee may at any time. without notice of cansent. make any agreament extending the time
or otherwise altering the terms of payment of the indedtedness secured hereby.

£, That he will kevp the improvements now exiding or evcafter enccted an the 1nnrteaced property incured
as mav be serquired from thoe ta tine I the Morteages against bas by fire atd oher hazards, casualties and
contitisencies in such amannts and for sudh perioads as may be requirad by the Mortgagoe and will pay promptly.
when due. any premimns o suds feuranye provision for payment of swhich has not bean made hereinbefore. Al
et aoe dall e crriad i ompanie approasd by the Motgagee and the policies atad senewals thorcof shall
e beld I the Mordzagoe ad e attzdhed harao b pavabde clataes in faver of and in fenn acceptable to
the Mortgagoe. In ovent of Yo Mortwoor will give immnediate notice Lo nudl to the Morgaes who may make
provd of Yass if nut made prompthy b Mortaagor and cadh inarance company conoerned 3s hoereby authorizad
and directed ta niabe pavment for such Joss dizectiy to the Montatagee instead of to the Mortzagor and Mostaagee
jointhv, and the inssranoe proceads, or g pant thereoll may be appliod by the Mortcazee at its oplion citler to the
roduction of the debtednes brdn wued 0 to the 1edoration or sepair of the proporty danaged. In cvent
of forechnure of this mortgane wr otler trarefer of tithe to the Murtgaged prepoty in catingoichment of the
indebtcdimss wxured hochy, all right, 69tk and interest of the Morigagsor in and to wny issurance polices thin
in force shall pass to the punchaser or grantoe

5. That he will Joep 2ll impeovemtals now existing or hereafter erexted upon the mortgaged property in
good repair, and, in the case of a comtruction Joan, that be will (tinue constrxction until comnphetion without
interruption, and should be fail to do so, the Matgagee may. 2t ils oplion, ctler upon said premises, make what-
ever repairs are necessary, including the campletion of any comstruction wark underway, and charge the cxpeuses
fez such repairs or the completion of such construction to the morigage debl.

6. That the Maotgagee 1my 1oquire the maler, co-maker or endorses of any indebtedness secured berehy to
carty Jife insurance upan himelf in 2 sum sufficient to pay all sums secured by this mortgage, designating the
Moartgagee as broeficiary thaeof, and. upon faiture of the Motgagar to pay the preniums therefor, the Mart-
gagoe may, at its option, pay said premiuns, and all sums so advanced by the Martgagee shall become a part
of montgage deld.

7. That, togaaher with, and in addition to, the monthly paymeats of principal and inlerest payable under the
terms of the note scoared hercby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, 2 sum equal to one-twidfth of the anmual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
preaniums and public assessments, the Mortgagee may at its option, pay said itcms and charge a1l advances there-
for to the motzace debt. These momthhy corme pavinonts will 1ot bear inteied to the montgagor(s i

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrumneant, then the Martgagee shall
have the right to have a receiver appainted of the rents, issues, and profits, who, after deducting all charges and
axpemses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the reuts,
jssues, and profits, toward the payment of the debt secured hereby.

9. That, st the oplion of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in auy other person in any
manner whatsoevas other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor
shall perinit wark on the project to become and remasin irterrupted for a period of fifteen {15) days without the
written consent of the Mortgagee.

10. 1t is agreed! that the Mortgagor shall hold and enjoy the premises above conveved until there is 2 default ’
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Most- :
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hercby,

that then this moitgage shall be utterly null and void; otherwise to remain in full foroe and virtee, I there is a L
default in any of the tenns, conditions or covenants of this mortgage, or of the note secured hereby, then, at the o
option of the Maigagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due l [
and payable and this morigage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party Lo any suit involving this Mortgage or the title to the
premises described herein, or should the debit secured hereby or any part thercof be placed in the hands of an
altorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortuzagee, and a icason.
able attorney's fee, shall thercupon beeone due and payable immediately or on demand, at the option of the
Mortgagee. as a pat of the debt soc ured thereby, and may be recovered and eMedted hereunder.
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