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3. H the toral of the paveents made by the Mortgagor under 1b; of paragraph 2 preceding shall cxceed the amount of pay-
ments actually made by the Mortgapee fo1 tanes o1 atscasments of insurance premivms, as the case may be, such excess. st the
oprion of the Mortgagee. shall be credited on subse guent pavments 10 be made by the Mostgagos. o7 refunded to the Mactgagon.
fi. however. the montkly pavmerts made by the Matrgagor under (b of paragraph 2 preceding shall not be sufficient to pay
tanes and assessments and insurance pramicms, whea the same shall become due and payable. then the Mortgegor shall ey~ 3
nay o the Monpaper any =mount necessanv 1o woke up the dehaciency, on of before the date when payment of such l
1HXES, ASSESSMENIS. Of MsLtance prorivms shadl be due. If a1 any tine the Morigagor shalitendes to the Mongegece.

1n acco:dance with the pronisions of 1he note secuted Heteln, full paiment of the entire wndebledness represented

therelny . the Wovlgapee shali. in computing 1he amounl of such indettedness. credit to the account of the Veaigagor
all payments made under 1he pronisions of a4 6f paraprapn 2 tereed shich the Wongagee has 201 become obligated
1o pay 10 the Secretany f Housing znd Ushan Develrpment. snd aoy balante temamning in the funds accunvlated
under the poovisicas of i of parzgreph 2 bezecd. M there shall be a default under wav of the provisicas of this
moatgape tesalting 1n a joblic sale «f the premices coverad herety. o if the pregenty is sabherwise arquired ajter
Sefznlt, the Wroipapee shall c1ply. a1 the Lame of 1he commeacenent of such jroceed:ngs. 07 31 the Ume the guoperly
15 otbernise wtguired, the talance hn remaining an 1he funcs atcumplaled undes (4 of paragraph 2 precediag, as
a credil zpainst the srount of jaincipal then rematmitg wnjand unde:r 1he note secored hezeba. and shall sropesly
adiust any pavments which shill have bren made under -u - o atagraph 2

4. Thst he will pav a1 2

H

FACE. BERECRTATIS WateT fales. and wiher governnerntal of municipal charges, fines,
a1 mposiions, fo1 whach provisien has oot been made Zercmiadore. 2nd in defaull therco! the Mortgagee may pay
the same. #nd that he wil) proemptly delnner the cificra) terenyts therelon te the Mongagee. I the Nortgagor fails
10 muke wny prvments groviGed for an this se0tivm 41 any cther payvments {or 1zxes, assessments, o1 the like, the
Wortespee may pay the same. and a'l<umc o poid <]l hear interest at the rate set forthinthe note secured hereby T
{:1om the date of such advante and «hall b cecurid 0 thes mongage.

3. That he will heep the prenises 1n &8 good t1der and (onditian as they are now and will not commit or per-
it any waste thereof, reasonable wear and tear excepted

6. That be will keep the inprovements now existing o1 horeafler erected on the morntgaged propertly insured as
may be reguited from time 10 ime ta the NMontpapee agzinst loss by fire and othes hazards, casualties and contin-
pencies in such amuunts wond for such penods as may be reguired by the Mortgagee and will pay jeomptly, when
dve, any premiums an such insutance jrevision o1 pavment of which has not been made hereinbefore. Al nsur-
ance shall be camned in companies appioved by the Mortgagee and the policies and renewals thercof shall be held
by the Mortgagee and have altached 1therelo loss pavatle clauses in favor of and 1o {orm acceptable to the Most-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Morigsgee., who may make proof of
loss if not tade promptiv by Mortgagos. and each insurance company coacermned is hereby authorized and ditected
10 mzke pavment for such luss directly to the Morngagee 1nstead of to the Morigagor and ¥ostgagee jointly. snd the
insgrance pioceeds, o any pan thereof, may be apphied by the Mosigagee at its oplion either to the reduction of
the indebledness heredy sexuted o1 10 the 16810181100 ©f repait of the property damaged. In event of fareclosuze of -
this mongage or other trensfer of title to the Wonpaped propeny :n extinguishment of the indebtedness secures
hereby, all tight, title and snterest of the Moitga;er 0 and 10 zny nsurance policies then in force thall pass 10
the purchaser or grantee.

7. That he hereby assipns all the rents, issues. and profits of the moitgaged premises from and after any de-

fault hereunder. and should leps! jeorerfinps e inatuied

) .

Puted puontant 10 thie mastrument. then the Mortgapee shall
have the nipht 10 have a 1oceiver appomnted of the tonts, 1ssues, and profits. who, after deducting allcharges wnd

expenses atlending such procecdings and the cxecctzon of his trust zs receiver, shall apply the residue of the -
rents. issues, and profits. toward the parment of the debt secured hereln.

%. That if the premises, o1 any pant thereol. be conderned under any puwer of emirent donain, or1 acquired for
a public use, the damzges, proceeds, and the consideranon for such acguisition, 10 the extent of the full smount of

FI

indebtedness upon this morigage. and the note secuied hereby teraining unpaid, ate herebvassigned by the Mortigagor .“.' ;
to the Mortgapee and shall be paid forthwith to the Morteacee to be applied by 1t on account of the indebtedness se- J E
cured hereby, whether due o1 not
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