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TOCETHER with all and singodar the rights, members. heraditanonts arad appustenatoes to the saioe belunding o i any way

_ incident of appertaining, mcluding all bidt-in stoves ansd refrideestons. hesting iz cenditioning, plastend and cledtonal intienes wall

B to wall carpeting, fervs arad gates, and any other eyquipnaent o fistitres oot of Berreaflor attachad comracted o Bted d sy manrer,
it being the intertion of the partics hereto that all suih fivteres and apuiprrent, other than buschobd foratiane e connel sed a partof

the realty.
r TO HAVE AND TO HOLD all and singular the said premises vnto the Mortzagee. its siomsars arad aseigns forever. -I

The Mortgazor represents and warrants that said Monteagor is swized of the 2bore deunbal premises in foe simple absolute; that
the slove described premises are free and Jear of all Liens or other eontnbraraes: that the Mortazor is Liwfelly crpuacral to con-
sy or crumtar the same; and that the Mortzagor will forever defeird the sand premises unto the Mostaloe, ity stoaosors arsd assizns,
frotn and agaimt the Mortgagor and every person whomsoever Lawfully claiming or to dlaim the seme of any part thereuf.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgazor will promptly pay the principal and interest on the indebteduess evidesoa! by said promissory note at the
R tiznes and in the manner therein provided.

) 2. That this montgage will sccure the Mortgagee for any additional sums which may be advanced heresfter, at the option of the
Mortzazee. for the payment of taes, or public assessinents, hazard jmsurence premivms, repairs o other sach pusposes pursuant to the
’ provisions of this mortgage. and abo for any kans or ahances that u:ay hereafter Lo made by the Mort2azee to the Mortazos ureler
' the authority of Sec. 45-35, 1962 Code of laws of Scuth Carolina, a5 amendal, or similar statutes: el all sums o advancad shall bear
interest at the same rate or rates as that provided in said pote unless otherwise agreaed upon by the parties and shall be payable at the
dermnand of the Mortgagee, unkss otherwise provided in writing.

3. That Mortgagor will keep the improverments on the mortgaged premises, whether now exipting or hereafter to e crentad, insured
axainost bass by fire, windstormn 2nd other hazards in 2 sum rot Jess than the balince die bBereunder at amy tune ard in g wxapany of
wernpanies sweplable to the Montgager, and Mortgagor does hereby assizn the policy or policies of insurarav to the Matiatee aral
agrecs that all such policies shall be held by the Mortgagee should it so resquire ard shall include loss parable 2w in frvor of the
Mortgazee: amd in the event of hoss. Mortgagor will give immediate rotive thereof to the Mortgazes by regivterad rmaill aned should the
Mortgayvor at any time [2il to keep said premises insured or fail to pay the premiums for such insurance, then the Morizager may cause
such improvensents to be insured in the name of the Mortgagor and reimburse itself for the oot of suvch insursiae, with interost as
hereinabove provided.

i
¥
'

1. That the Mortzazor will keep all improvements upon the mortgagal premises in good repair, arml shoukd Mortzazor fail to do
s0. the Mortzagev mnay. at its option, enter upon said premises and mzke whaterer repairs are necessary ansd dhante the apaiss fur such
repeirs to the mortgage debt and collect the same under this mortzage. with interest as hercinabove providel
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H 5. That the Mostrazee may at any time require the issuance and mainterance of insnrance upon the Ifc of any person oblizated

under the irdebtedness secured hereby in a sum sufficient to pay the mortage debt. with the Mortgager as beneficiary, amd if the

Eztgmimns are not otherwise paid, the Mortgagee may pay said premiwms and auy amount so paid shall become a past of the :ortgage
t

6. That Mortgagor agrees to pay all taxes and cther public assessments levied azainst the mortzazed premises on or before the J’fﬁ
Jdue dates thereof and to exhibit the receipts therefor at the offices of the Mortzagee immediately upon payment, and should the Most-
gagor fail to pay such taves and assessments when the same shall fall due. the Mortgague may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mostgage, with interest as above provided.
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7. That if this mortgaze secures a “construction loan™, the Mortyavor agrees that the principal anrount of the indebtedress hereby
scrured shall be dishursed to the Mortgagor in periodic payments, as comtrition progresses, in acvordance with the terms and q_md:—
tu;r.s of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and imcorporated herein by
reference.
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§. That the Morteagor will not further encumber the premises above deseribeal, without the prior conserd of the Mortgazee, and
should the Mortzagor so encumber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.
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9. That shoukd the Mostzazor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Convevance. and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Asscciation an
application for an assumption of the moitzage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furmish the Association with a copy of the Contract of Sale, Bard for Title. or Deed of Conveyvance, and have the interest
. rate on the Joan balance existing at the tine of transfer modificd by increasing the interest rate on the said Joan balance to the maxi-
i mum rate per annum permitted to be charged at that time by applicable Sonth Carolina daw, or a lesser increase in interest rate as may
: be determined by the Assoviation. The Association will notify the Mostzavor of his purchaser of the new interest rate and monthly pay-

ments. and will mail him 2 new passbock. Should the Mortgagor, or his Purchaser. fail to comply with the provisions of the within
. paragraph. the Mortgagee. at its option.. may declare the indebtedness hereby secired 1o be immediately duc and pavable and may
- institute any proceedings necessary to collect said indebtedness.
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= 10. That should the Mortgagor fail to make payments of principal and interest as duc on the promissony note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of

; the Mortgagee, or any stipulations set out in this mortgage. the Moitgagee. at its option. may w rite to the Mortzagor at his last known g L
i address giving him thirty (30} days in which to rectify the said default and should the Mortgaxor fail to rectify said default within the RN
said thirty dayvs. the Mortgagee, may. at its option, increase the interest rate on the Joan balance for the remaining_term of the loan or % '
i for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina Jaw, or a lesser ¥
. increase rate as may be determined by the Association. The monthly pavinents will be adinsted accordinzly. ¥
: 1L That should the Morigagor fail to make pauments of principal and interest (s due on the promisory nete and should any monthly
. installment become past due for a period in ewess of 15 days, the Mortgazer mnay collect a “late chargze” not to exeeed an amount
H equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
i delinquent payments. 3
) 12. That the Morigagor herchy assigns to the Mostgagee, its successors and assizns. all the rents. issues, ani peofits accruing from
the mortgaged premises. retaining the right to colledt the same so long as the delt herehy secured is pot in arrears of payment. but

should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums. be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall he ocenpied by a tenant or tenants. and }
? collect said rents and profits and apply the same to the indebtedness hereby secured. withont Hahility to account for anything more ;
than the rents and profits_actually collected, less the cost of collection. and any tenant is authorized. npon request by Mortgagee, o
make all rental payments divect to the Mortgagee. withont Liahility to the Morteagor. until notified to the contrary by the Mortgagee; -
and should said premises at the time of such defanlt be occupied by the Morteavor, the Mortiazee may apply to the Judge of the
County Cout or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits. applving said rents, after pay-
imlzl lhgd cost of collection, to the mortgage debt withont Hability th acconnt for anvthing more than the rents and profits actually
collected.
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13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagtee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will nest become due and payable on polivies of mortgage guaranty insnrance (if applicable), fire and other N
hazard insurance covering the morigaged propesty. plus taxes. and assessments neat due on the mortazed premises {all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to elapse hefore ane month prior to the date when
such premiums. taxes, and assessients will be due and payable. such sums to be held by Morlagee to pay said premiums, taxes and i
K special. assessments. Should these payments exceed the amount of payments actnally made by the Mortuagee for taves, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subserquent pavients to be made by the Mortgagor: if, however.
7 <aid sims shall be insufficient to make said paymients when the same shall become due and pavalle. the Morteagor shall pay to the
: | Mortgagee any amounts necessary to make up the deficiency. The Mestgagos further avrees that at the end of ten vears from the date J
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hereof. Morteagee may. at its option. apply for renewal of morlgage grazanty or similar itsnrance (i applicable) covering the halance
then rennaining due on the mortrage debt. and the Mortragor mav. at its oplion. pay the single preminm renquired for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the same to the morteage delt in which event the Morteagor shall
repay lo Mortgagee such preminm payment, with interest. at the rate specifivd i said promisory aote, in equal monthly installments
over the remaining payment period.
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