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2. That, together with, and in adduzon to, the nenthly payviments of princpal snd
terrs of the note secured hereby, he will pay to the Mostgagee, on the furst day of cocl month vntnl the sand cute
is fully paid, the following sums:

17 An amount sofficent to provide the holder hercof with funds to pay the neal Tarlesge e danve premvon 1f this ety
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~entl and the note secured hereby are anscred, or & monthly charge in vy <f o
Reld by the Secretary of Housing and Urban Developrent, as (20w s:

... ? £ en

(I 1f and so leng as saiwd note of éven Jdate and this instrument are insared wr are reinsured Cndoer the provssions of e
National Housing Acit. an amount sufficient to accumulatle ia the hands of the Aolder <ne (15 =month preor 1o ts due —l
date the annual —ortgage insuranve pexium, it order ta prawidée such nolder wath funds 1o pay such premium (o Ry
Secretary of Heusing znd Urban Development parsuant 1o the Naticnal Hsus:ing Act, as azended, andapplicable '
Regulaticas thereunder; or B

(1) If and so loag as said note of eren date asd this instrument are keld by the Secretary of Housing and  Urtan De. " "6:

] veloprent, @ monthly charge (10 Lies of a mortgage insurance premium) ahich shall % 10 an a=ount e€gal to sze- i

£ twelfth (1/12) of cae-talf (3) per centum of the average sutstanding balance due on the aste compated withaout taling '

into account delinquencies of prepay =ents;

(h) A sum equal to the grouad rents, if any. next due. plus the premicms that will next becume due and payadle wa policies

of fire and other hazard insurance covering the morigaged property, plus taxes and assessments néxt due on the mortgaged : m(

! preperty (all as estizated by the Martgagee) less all suxs already paid therefor divided by the nuzber of months toelapse :

before ome (1) moath prior to the date when such ground rents, gremiuns, taxes, 3nd assessments will become delinquent, 'O"‘
such sums 1o be held by Mortgagee in trust to pay said greund rents, premiums, jaxes, and special assessments; and

fc1All payrents mentioned in the twao preceding subsectisas of this paragraph ard ail payments 1o be made under the ne

secured hereby skall be added together and the aggregaie smount thereof shall Le patd by the Mortgzagor each month 1n a

4 single payment 15 be applied by the Mortgagee 1o the following iems 1a the order set fonh;
(1) premium chirges under the contract of insurance aith the Secretary of Hiusing and Urtan Developoent. or manthly
charge (in lieu of —crtgage insurance premnum), as the case =ay be;

(1) tazes, special assessments, fire and other hazard nsyrance premiuss, i
{11} interest oo the nite secured hereby; and
{IV) azontizaticn of the principal of sa1d note.
Any deficiency in the amount of any such aggregate monthly pay=ent, shall, vnless made gooxd by the Mortpagor prict 1o
the due date of the next such payment, coasiiute an event of default under this =ontgage. The Morgager may collect a
“‘late charge’” not 1o exceed twd cents (2¢) for each dollar ($1) of each parment Zore than fifteen (15) Jays 1 arredrs to
cover the extra expense involved in handling delinguent payments.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall [
pay 1o the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such e
taxes, assessments, or insurance premiums shall be due. 'If at any time the Mortgagor shalltender to the Mortgagee.
in accordance with the provisions of the note secured heteby, full paymeat of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness. credit 1o the account of the Mortgagor
all payments made under the provisions of fa/ of paragraph 2 hereof which the Mottgagee has rot becone obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b of paragraph 2 hereof. If there shall be 2 default under any of the provisions of this
mortgage resulting in a public sale of the premises covered heteby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under 75/ of paragraph 2 preceding, as
a ctedit against the amount of principal then remaining unpaid under the note secured hereby. and shall propesly
adjust any payments which shall have been made under aj of paragraph 2,

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
3 the same; and that he will promptly deliver the official receipts. therefor to the Morigagee. If the Montgagor fails
' to make any payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shali be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on,the mortgaged property tnsured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
: ance shall be carried in companics approved by the Moirtgagee and the policies and renewals thereof shall be keld
¢ by the Morgagee and have attached thereto loss payable clauses in favor of and 1n form acceptable to the Most-
gagee. In event of loss Mortgagos will give immediate notice by mail to the Mortgagee, who may make proof of
toss if not made promptly by Mottgagor, and each insurance company concerned i1s hereby authorized and directed
to make paymert for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
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§ insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
‘ the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
{ this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured .

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuvant to this instrument, then the Mortgagee shall
have the right to have s receive: appointed of the sents, issues, and profits. who, after deducting allchatges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the |
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secuted hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Morlgagee and shall be paid forthwith to the Mottgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not. J
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