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TOCETHER with all and sinzular the rights, members. bereditanents. 2 cppmrtonanaess o the sone Lebonging or in 2uy way

irmident or appertaining, including all built-in stoves and refrizerston, hesting i conditioning, plumbog and ddectrica] fistires wall
to wall carpeting, fenoms amd gates. and any other evuipiient or fiature now of bereadter attachial Garsatal or fited e any s,

® it Leing the intention of the parties bereto that all such fivtures and eguipneent, other than Losebebd frmstune, be cotsidoad a purt of
the realty.
I TO HAVE AND TO HOLD ali and singular the said premises nimto the Mortgagee, ib sscuesswns aned assigis forover,

The Mortgagor represents and warrants that said Mortgagor is seizad of the 2bove desinbed premise in for strnple shschste; that
the above desonbead preamises are free and dear of all Eens o other encumbrances; thet the Mortuszor » Lwtedh enguaciad to con-
vey or ercumber the same, and that the Mortzazor will forever defend the aid premises ety the Mostragor, B3 szvvenors amal asssens,
from and against the Mortgagor and every person whomsorver lawfully (lairema or o (et the sarne or auy part thereol

¥

. THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

i 1. That the Mortzagor will promptly pay the principal and isteret on the indebtedness evidercad by soid premissory nite at the
j tiznes and in the manser therein provided,

i

2. That this mortgage will secure the Mortgagzee for any additional sums which may be advanial hereaften, 3t the option of the
Mortzagce, for the payment of taxes, or public assessments, hazard insurance preisins, repains or vther such prrposeo punuant to the
provisions of this mortgage. and 3bo for any Joans or advances that may hereafter be made by the Mortgazee to the Mortiazor wieler
* the authority of Sec. 43-53, 1962 Code of Laws of South Caroline, as smendald, or simlar statutes, amed 2l s:uns w0 sdvarced shall bear
’ mterest 2t the sume rate or rates as that provided in said note unless otharwise 2greed upon by the purties amud shall be payable at the
demarnd of the Mortgagee, unless otherwise provided in writing.

3. That Mortzagor will keep the inprovements on the mortgagal premises, whether now existing or hereaficr to Lo ercutunl, insered
szsinst bass by fire, windstorm and other hazards in a sumn not kess than the balarae due hereomder 2t amy o 2nd e 2 conpany or
wainpanks aooeplable to the Mortzager, and Mortzazor does bereby 2ssizn the poliy of polivies of Bouraraoe to the Motitsger sl
azrevs that all such policies shall be bedd by e Mortzagee should it so roqrire asd shall inclide koss payable (aimes 1 Lavor of the
Morteazee; and in the evert of Joss, Mostgagzor will give immediste rotice thereof to the Mortzazee by rezisvterad rrall arel shoel the
Mostzazor ot any time faul to keep seild premses izsured or fail to payv the premiurus for such inovrranie, then the Metoager may s
such improvensents to be insured in the name of the Mortgazor and reimnburse itself for the cost of snh posurace, with interest as
hereinatove provided.
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4. That the Montzazor will keep all improvements upon the morteaced premises in good repain. az? hould Mortoazor fail to do
. the Mortgagee 1y, 38 its option, enter upon said premiises amd make whatever repairs are necssany ared Grarde the experses for sich
repeiss to the mortgage debt zmd collect the same under this mortzaze. with interest as hereinzbove priniilead
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i 5. That the Mostzazee nuy at any time revjuite the issuance and ouistenarge of insurarae upon the Lfe of any person o’.;li:éllﬁ!
urder the imlebtadness secured hereby in a2 sum sufficient to pay the mortage debt, with the Mortzizee as bareficrary, and if the
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preminms are 10t otherwise paid, the Moztgager may pay said premiuins arad any amount so paid shall bevonie 2 pait of the mort2age
: 6. That Mortgazor agrees to pay all taves and other public assessments kvied azainst the mortzazed premses on or before the %
2 due dates thereef and to exhibit the reveipts therefor at the offices of the Morteagee tmmanhiately tpon pavenent, arsl shouki the Mont-
: gagor fail to pay such taves ared asussnents when the same shall Ll dize, the Mortzavee mas. ab its options pay the same amd charge
+ the amnounts so paid to the morntzaze debt and collect the same under this mortaase. with mteret as asbove provided.
i - o - L .
E 7. That if this inortgrage secnzes a “wonstoxction Yoan™, the Murtiezor azrecs that the prindipal amonunt of the indebtedress hereby
i secured shall be dishursad to the Morteazor in periodic payments, as comadniction progresees, in accordance with the terms and condi-
; ik;ns of a Constrzction Loan Agreement which s separately executed bt is made a part of this morteagze and incorporated berein by
reference.

5. That the Montzazor will rot Further emcunder the premises abore describald, witheut the prics consent of the Morteagee, and
should the Morteagor so ergumber such premises. the Mostgagee may. at its oplivi. dalare the indebtedress hereby secured to be
irnmediztely Jue and pavable ard may institete any procevdings necessarny to collect said imdebtedness.

9. That should the Mottzazor alienste the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyarce. and
the within mortgage indebtedniess is not paid in fell. the Mortzagor or his Prurchaser shall be required to file with the Association an
application fer an assumption of the mortzage indebtednens, pav the reasonalle cost as reguired by the Association for processing the
assumption. furnish the Associttion with a copy of the Contract of Sale. Bor for Title. or Devd of Comevancye, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the sid kan balance to the maxi-
mum rate per annum permiitted to be ¢harged at that time by applivabl- Sonth Carolina law, or a beoer increise in interest rate as may
Le determined by the Association. The Assoriation will rotify the Mortuzwor ur his purchaser of the rew interest rate and monthly pay-
mients. amd will mail him a rew passhook. Shonld the Mortzazor, or his Punbaser, fail to comply with the provisions of the within
parazraph. the Mortzagee. 3t its opticn. mav declire the indebtedness hereby sewired to b fnmediately Jdue and payable and may
institute any proceedings recessary to collext said indebtedrness.
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10. That should the Mortearor f2il to make pavinents of prircipal and interest as dhie un the promissory note and the sane shall be
unpaid for a period of thirty (30) davs. or if there shoukd be any fadure to comply with and abide by any by-laws or the charter of )
the Mortzacee. or any stipulations set out in this mortgage. the Mortuazer, at its option s write to the Mertzazor at his Tast known -
address giving him thinty  3) days in which to rectify the said defanlt and should the Mortaavor fail to rectify said default within the 3
said thitty days. the Mortzawee, . at its option, incresse the interest rate on the lan balasce for the remaining term of the loan or E-
for a lesser term to the mavinum rate per annom pesmitted to be charze at that time by applicable South Carolina law, or a lesser ’.E '
inctease rate as may be determined by the Association. The monthly pavinents will be adinstad accordingly. -

11. That should the Morteagor fail io make pasmauts of principal ared interest as die on the promissony pote and <hould any monthly
installinent hecome past dise for a period in exorss of 13 days, the Mortrcce may collect a 7Lete Jarge” not o evweed an amount
equal o five (392 ) per centum of any such past doe installment in arder o coner the extra expense i ident to the handling of such
delinquent payments.

12. That the Mortragor hereby assigns to the Mortgagee. its successors and assizns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to colled the same 50 long as the Jebt hereby secuted i not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire instirance praninms, be past due and anpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if theyv shall he occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby socnred. withont liability to account for anything more
than the rents and profits actually collented, less the cast of collection. and any tepant is anthorized. upon reguest by Mortzagee, to
make all rental payments direct to the Mortgazee. without liability to the Mortrawor, wetil notified to the contrary by the Mortgagee; b
and should said premises at the time of such defanlt be oecnpiad by the Morteavor, the Martwaszce may apply to the Judge of the
County Court or to any Judye of the Court of Cominon Pleas who shall be resident or presidingg in the animty aforesaid for the appeint-
ment of a receiver with anthority to take possession of said premises and (olfat such rents and profits, applyving said rents. after pay-

inﬁ thgd cost of collection, to the morteage debt without liability O acconnt for anvthing mwre than the reuts and profits actually i
collected. :

RGN e W 8 i AR i

Ay ad i Y e e

13. That the Mortgagee. at its option, may require the Mortzazor o pay to the Mortgagee, on the first day of each month until the ¥
note secured hereby is fully paid, the following sums in additien to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and pavable on policies «f morteaze gnaranty insurance {if applicable), fire and other g- .
hazard insurance cevering the mortgaged property. plus taxes. and assesstients neat due on the morteaged premises (2l as estimated by : 1
the Morteagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such preminms. taves. and assessments will he due and payahle. such stums to be helt by Mortwavee to pay mi:? premiums, taxes and
special assessments, Should these payments exceed the amount of payments actmally made by the Morteagee for taves, assessmenls, or
insurance premiums, the excess may be eredited by the Morteagee on subsequent pavments 1o be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall hecome due and pavable, the Morteazor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten vears from the date J

ey

hereof. Mortgagee may, at its option. apply for rencwal of mottrage suaranty or similar insurance Gf applicable) covering the balance
then remaining due on the moitgage debt. and the Morteager mav. at its aption, pay the sinvle preminm requited for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortzaze debt in which event the Mortvagor shall
repay to Mortgagee such premivan pavment. with interest. at the rate specificd in said pronrissory note, in equal menthly instaliments
oves the remaining payment penod.
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