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TOCETHER with all aad singclsr the rights, members, hereditanants el appurton oo to the sane beboning or moan)y way
tcidont of appurtsining, iraduding sl Loadtein stusnes srd refrizeratons, heating ar ceneliteang, phrsdins aned elecined Intunes wall

to wall carpeting, feraes arad wates, ard auy other eguipmient of fistnres mow o heteaffer attacfed wennactal o httad sy s,

i§ fxin;i{ tie intention of the partics bereto that sll sxch fivtures aned oguiptent, uther than Lomsebab] fonitae e cuterdezed o pant of \
the realty.

' TO HAVE AND TO HOLD) 2l ard singular the said premises unto the Mostascoe, ils stovessuss asd assiuns futever. i

The Mortgazor represents and warrants that said Mortzazor is weized of the alwve describad pretins in foe simphe absolute; that .
the ahove deseribed premises are free ard dear of alt Fets vr other enonbraraes: that the Mortzszor s lawfully emponerad to con- ’
sey of ersembes the xae, and that the Mortgaygor will forever defoernd the sanl premuses unto the Mortdator, its sticusssorns arl assigus, :
from md szairst the Mortgagor atd every person whomsotver Fawfully clesning or W Laim the sone or sy part theroof. . 'ﬁi

THE MORTGACGOR COVENANTS AND AGREES AS FOLLOWS: é m'

1. That the Morteazor will promptly pay the principal and interest on the indebtalnes avidaan] by suid promissery note at the ‘
tirnes 2rad in the manner therein provided. 1 &

2. That this mortgage will secure the Mortgagee for any additiora} sems which may be advencal hereafter, at the option of the .

: Mostzazee. for the pavment of taes, or public assessmerds, hazard insnrance preminms, fepairs of other such prrposos punmaat to the : ;o
‘ provivions of this nortgage. ard abso for any oins or adsarces that nay hereafter b mede by the Mosteagee to the Muzteazur ureler . -
the authority of Sex. 43-33, 1962 Code of laws of South Carolina, as amended, or similar statute. ared ] sunes o advanand shalf bear '
interest at the sune rate or rates as that provided i said rote unless otherwise axreed poz by the partics 21l stall be paable at the -
derrared of the Mortgagee, unless otherwise provided in writing. i

3. That Mustgagor will keep the improven<nts on the. mortgaged peoaises, whether now ebting or Lervafter o be enaited, insurald
azsinot boss by fire. wiredstorm arad other hazerds in a sun 1ot kss than the balice due herounader st amy tine atal i o2 Colpany or e
conpan®s eqveptable 1o the Mortgages, ard Mortzagor does bereby assizn the poliy or polidies of bsnuratne to the Mustzazer erad .
2ureas that all sach polivies shall Le held by the Mostgazew should it so ropuire ard shall include loss payable dlnosos in favor of the
Mortzazee, amd in the event of Joss, Mortgagoer w ill zive immediate sotive therof to the Mortzagor by registeread ol wrul should the
\ortzocor «t any time fail to keep said premises insured or fail to pay the premiums for such insvrance, then the Mortoaver may cause
sih pnpronverents to be insured in the rane of the Mortgagor and reimburse sl for the coot of such rounear, with interot as
hereizalone provided.

1. That the Mortzagor will keep all improvemerts upon the mortzaged premises in wood repair. arel shoukl Mertrager fail to do .
s, the Mortizwer nmay . at its vption, enter upon waid prenie ars] make whatcver repairs are revssary atad harte the eapunses for snch .
repuirs to the mortzage debt and collect the same under this mortzaze, with irterest as hercinzbove prov idal. E

5. That the Mortaazee may at any time require the issuance ar] naintenance of insurance upon the Life of any person oblizated
nraler the irslebtediess sexnred hereby in 2 sum sufficient to pay the morteage dedit. with the Mortzazee as beneficiary, and if the
gggzunm are not otherwise peid, the Mortgagee may pay said premiunis ars] any amount so paid shall bexote a part of the mortgage

6. That Mortgawor agrees to pay 2ll taves and other public assessants levied azainst the mortzaged premises on or before the
due dates thereof 21 to exhibit the receipts therefor at the offices of the Morteazee nmediately upor pasnrent, and should the Mort- -
wazor fail to pay such tanes and assessnents when the same shall fall due. the Mortzagee m, at its option. pay the same am] charge
the amounts so paid to the mortgage debt and collect the same snder this morteace. with interest as above pron ided.

T Fhat if this mortzaze secuzes a2 ~construction loan”, the Mortearer agnees thuat the prir.-cipﬂ amount of the indebtedness hereb_)'
sevured shall be disbussed to the Mortgazor in periodic payments, as womtnntion prodresses, in sccordance with the terms and condi-
tions of 2 Comstruction Loan Agrevinent which is separately executed but is made 2 part of this mortgage and incorporated herein by

reference.
i . That the Mortwezo: will not furthes encumiber the premises above Jeseribed. without the prior consert of the Moitgagee, and
R should the Mortzagor so encznber such premises. the Mortgazee may. at its option. declire the indebtudness hereby secured to
: immediately due and payable and may institete any proceedings noevessary 1o collect said indebtedness.
s 9. That shoukl the Montzazor alienate the mostgaved premises by Contract of Sale, Bond for Title, or Deed of Convevance, and

& the within mortgage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be reyuired to file with the Association an
applivation for an assumption of the morteage indebtedness, pay the reasenable cost as resquired by the Assoviation for processing the
5 assumption. fumish the Association with a copy of the Contract of Sale, Bosd for Title. or Dovd of Comvevance, and have the interest
7 rate oo the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applivable South Carolira Law, or a keser increase in interest rate as may
e determined by the Association. The Assox iation will notify the Yortzagor or his prrchaser of the new interest rate and monthly pay-
ments. and will 1mail him a new passbhook. Shonld the Morteagor, or Lis Purchasr, fail to comply with the provisions of the within
parazraph. the Morteagee. at its option. may declare the indebtedness hireby sevured to be immediately due and pavable and may
N institute any proceedings nevessary to collect said indedtedness.

v

10. That shoukd the Morteagor fail to make pasments of principal and interest as due on the promissory note and the same shall be R,
anpaid for 3 period of thirty (30) davs. or if there shonld Le any failure to comply with and abide by any by-laws or the chatter of
the Mosteazee, or any stipulalions set out in this mortgage. the Moitwavee. dt its option. inay arite to the Mortgager at his last keoun
address giving him thirty i 30) days in which to rectify the said default and should the Mostgagor fail to rectify said defaslt within the
siid thirty davs. the Mortzazee, may. at'its option, increase the intersst rate on the loan hilinee for the remaining term of the Joan or %
for 2 lesser term 2o the mavimum rate per anean permitted to be charged at that time Iy applicable South Carolina law, or a lesser ;
increase rate as may be determined by the Association. The monthly payments will be adissted accordingly. E!
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) o 11 That <hauld the Mortgacos fail to make pasments of principal and interest .o diw on the promissory note and shoudd any monthly
i installmanit becone past dize for a period in excess of 153 days. the Morteazer ma collet a “late duarge” not to exceed an amourt
equal to five (3% ) per centum of any such past due installment in order 1o cover the extra eypense incident to the handling of such

delinquent payments.

£, g
% 12. That the Mortgagor herehy assigns to the Mortgagee, its sucorssors and assigns. all the rents. issucs. and profits accruing from 1

the mortgaged premises. retaining the right to collect the same so lony as the d:bt herehy se¢wred is not in arrears of payment. but ]
. should any part of the principal indebtedness, or interest. taxes, or fire insurance preminms, be past due and unpaid. the Mortgagee
; may without notice or further proceedings take over the mortgaged premises; if they shall be ocenpied by a tenant or tenants. and
- collect said rents and profits and apply the sae to the indebtedness herehy secured. withont Bahility to account for anything more

than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee. to

make all rental pavmeats direct to the Mortgagee. withont Hiability to the Mortavor. until notificd to the contrary by the Mortgagee:
4 and should said premises at the time of snch default be occupicd by the Mortzazos, the Mortzacee may apply 1o the Judge of the
i County Court or 1o any Judye of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
: ment of a receiver with anthority to take possession of said premises and colleet sitch rents and profits. applying said rents, after pay-
in,lf.I ihcedmst of collection, to the mortgawe debt without Jability ty acconnt for anything more than the rents and profits actually
coliected.

i 13. That the Mostgagee. at its oplion, may require the Mortgagor to pay to the .'?imr-.:.u:e(-. on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
; equal to the premiums that will next become due and pavable on policics of metlzage guaranty insrance {if applicable), fire and other
5 hazard insurance covering the mortgaged property. plus taxes. and assessments neat dite on the mortgased premises (all as estimated by x
: the Morteazee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premivns. taxes. and asscssments will he due and pavable, such sums to be held by Morteagee to pay s.1i(T preminms, taxes an
special assessments. Should these payments exceed the amount of pavments actnally made by the Morteagee for taves, assessmenls. o7
insrance premiums, the exeess may be credited by the Morteagee on subsequent payments to be amude by the Mortzagor: if, however.
said sums shall be insufficient to make said payments when the same shall hecome due and paable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzacor further aurees that at the end of ten vears from the date
I hereof. Mortgagee may. at its option. apply for renewal of mortgage miaranly or dmilar insuranee G applicable) covering the halance
then remaining due on the mortgage debl. and the Mortzagor mav. at its option. pay the sinvle premiiim required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the mortuage debt. in which event the Morteavor shall
repay to Mortgagee snch premium payment. with inlerest. at the rate specificd in said promiveny note. in cqual monthly installments
over the remaining payment penod,
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