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TOCETHER with 2l and singular the rights, members, hereditanents atd apputtenzaes to the sane belonging or in any way
incident or appettaining, induding all buidtin stoves and refrigerzton. heating air woredtioneg, planbing aral elactiea intune wall
12 wall carpeting, foroes arad gates. and any other euipent or fizvire tow or beteadter strahod onatol o Bttad i veenner,
it btingf the intention of the parties hereto that 28l such fivtures and epnpoent. other than bouwsebold fumature, be qumsebozed g pat ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Moitgadee, its stvwssors 2l assigns forever.

The Mortgagor represents and warrants that said Mortgagor is scizad of the sbove descnband premises in fee sinple sbsolute; that
the alcne dexribed premises are free and clear of all liens or other ercimnbraraes; that the Mortragur 1s liwfally empuowerad to con-
voy or ercumber the same; and that the Mortzagor will forever defem the said premises unto the Mortyazee, 1is suoiessors amd 2ssizis,
from and azainst the Mortgazor and every person whomsonver lawfully (abining or to ain the seme ur any past theteof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will premptly pay the principal ard interest oo the indebtedness evidercwd by said promisson note at the
times and in the manser therein provided.

2. That this mortgage will secure the Mortzagee for any additional surs which nuy be advaraad hercafter, at the option of the
Mortzazee, for the payment of taves, or public assessments, harard insurarie premioms. repairs of other such purposes pursitant to the
provisions of this mortgaze. and also for any ans or advances that may hereafter be made by the Mortzazoe to the Moitgazor unler
the authority of Sec. 45-35, 1962 Code of laws of South Carolina. as amerded, or simibar statestes. anal 2l sums w 2dvaicod shall Bear
interest st the samne rate or rates as that provided in said note unless otherwise agread upon by the partics azed shall be pavable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premnises, whether now existing or beveviter to be vzeted, insured
axtairst boss by fire. windstorm and other hazards in a sum pot bess than the balunie due hercunder 3t 26y tine 2] B x wonipany of
comapanins zeceptable to the Mortzazee, and Mortzagor doos hereby assizn the policy or polivies of isuiame to ther Mactdagee and
asxees that all sch policies shall be held by the Mortzager should it so revjuire ard shall irclude loss parable (lunes i fnor of the
Mortzagee; ara] in the event of loss, Mortgagor will give immediate notice thereof to the Mortzager by reginterad sl aced should the
Mortzizor at any time fail to keep said premises insured or fail to p2y the premiuns for sixh insurarae, then the Mutgazer oy cumse
such inprovemeits to be insured in the rame of the Mortgazor and reimbeusse itself for the cost of such Iistraray, with pterest as
hereinabos e provided.

4. That the Mortgazor will keep 2ll improvements upon the mortzaged premises in good repair, arad shoudd Mostaazor fail to Jo
s the Mortzazee may. at its option, enter upon said premises and make whatever repains are revessary ared (luarze the expenses fog such
repairs {0 the mortzage debt and collect the same upder this morigaze, with interest as bereirabose providel.

5. That the Mortzazee may 2t any time require the issuance and maintenarce of insurance upon the life of any person obligated
urder the indebtedncss secired hereby in a stin sufficient to pay the mortiage Jdebt. with the Mortzazer as beneficiary, and it the

srgmiums are ot otherwise paid, the Mortgagee 1may pay said premiums and 2ny amount so paid shall bevome a put of the mortzage
eht.

6. That Mortgaror azrees to pay all taxes ard other public assessiments levied azainst the mrortzaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mordvazes inunediately upon payment, and shoukd the Mort-
2azor fail to pay such taves ard assessments when the same shall fall due, the Mortgagee sy, at its option. pay the same and charge
the amounts so paid to the mortzaze debt and collect the same under this miosteage, with interest as above provided.

7. That if this mortgage secnres 2 “construction loan™, the Morteazor awrees that the principal amonnt of the indebtedness hereby
secured shall be disbursed to the Mortgazor in periodic payments, as (omsinxtion progresses, in accordance with the tenns and cordi-

ti(;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
relerence.

S. That the Mortzagor will rot further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgaxor so encimber such premises. the Mortgagee may. at its option. declare the indebtedniss hereby secused o be
immediately due and payable and may institute any proceedings nevessany to collect said indebtedress.

9. That shoull the Mortzazor alicrate the mostgaged premises by Contract of Sale. Bond for Title, or Deed of Convevarce, and
the within mortgage irlebicdness is not paid in full, the Mortgagor of his Purchaser shall be required to file with the Association an
application for an assumnption of the mortzage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bord for Title. or Deed of Comueyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charzed at that time by applicable Sonth Carolina Low, or a lesser increase in interest rate as may
be determined by the Association. The Association will rotify the Mortgazor or his purchaser of the rew interest rate and monthly pay-
ments. and will mail him a rew passhook. Should the Mostzagor, or his Purchavr. fail to comply with the provisiens of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hercby scvured to be immediztely due and payable ard may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and irterest as due on the promissory note and the same shall be
unpaid for a period of thirty {30} davs. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations st out in this morteage. the Mortzazee, at its option. may write to the Mortzagor at his Jast known
address giving him thirty (30) days in which to rectify the said default and should the Mortzazor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its opltion, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the maximumn rate per annum permitted to be charged at that time by applicable Sonth Carolina law. or a lesser
increase rate as may be determined by the Association. The monthly paymnents will be adimsted accordingly.

11. That should the Mortwagor fail to make payvments of principal and interest as due on the promissory Bole and should any monthly
installment become past due for a period in cxcess of 15 days, the Mortaazee may collext a “late charze™ not 1o evceed an amourt

equal to five (572 ) per centum of any such past due installment in onder to cover the extra expense ircident to the handling of such
delinquent payments.

12. That the Morteagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits acerving from
the mortgaged premises. retaining the right to collect the same so lone as the debt hereby sccured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums. he past due and unpaid. the Mortgagee
may without notice or further procecdings tahe over the morigaged premives, if they shall be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secured. without hability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee. to
make all rental payments direct to the Mortgagee. withont liability to the Mortwagor. nntit notified to the centrary by the Mortgagee:
and should said premises at the time of such default be occupied by the Martgavor. the Mortizazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applving said rents, after pay-

l'ni!l thgd cost of collection, te the mortgage debt without liability 1» avcount for anything more than the rents and profits actually
collected.

13. That the Mortpagee. at its option, may require the Mortgagor to pay to the Morteagzee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the preminms that will neat become due and payable on policies of mortgage miaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessents neat due on the mortgaged premises (afl 2s estimated by
the Morteagee) less all sums already paid therefor. divided by the nimber of months to clapse hefore one month prior to the date when
such premiums. taxes. and assessments will be due and pavable, such sums to be held by Mortzagee to pay said premiums, taxes and
special assessmients. Shoukd these payments exceed the amount of payments actnally made by the Mateagee for taws, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on subisequent pasmeents to be made by the Morteagor: if. however,
said sums shall be insufficient to make said payments when the same shall become due and payable. the Mostuagor shall pay to the
Mortgagce any amounts necessary to make up the deficiency. The Mortgazor fusther agrees that at the end of ten years from the date
hercof, Mortgagee may, at its option. apply for renewal of mortgage goaranty or similar insurance (il applicable} covering the halance
then temaining due on the morteage debt. and the Mortgagor mayv. at its oplion. puy the sinele preminm required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the <ame to the morteage debt in which event the Morteagor shall

repay to Mortgagee such premium payment, with mtercst. at the rate specificd in said promissany note, in equal monthly installments
over the remaining payment period.
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