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in acenrdence with Borowee's and Lender's written agrecment of applicable law, Beerver Shadl pay the amount of all someage ine

T
N

surance premiums in the manner provided under parsgraph 2 heredf.

Any amounts disbuned by Lender pursuant 1o this pammaph Toowith intesess thereon, shall become additional indebtedness
5 f Borrower secured by this Mortgage. Unless Borrower and Lender agree o other terms of payment. such amounts shall be payable
1 upen notice from Lender 10 Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rare
pavable from time 10 time on outstanding principal under the Note unless payvment of interest ar such rate would be contrary 1o
applicable law, in which evznt such smounts shall bear interest at the highest rate permissible under applicable law.  Nothing con-
tained in this paragraph 7 shall require Lender to incur any expemse or tske any sction hercunder,

8. Insrrcmon. Lender may muke of cause to be made rezsonable entries upon and inspections of the Property. provided
that Lender shall give Borrawer notice prior 10 any such inspection specifying reasonable cause therefor related 1o Lender’s intcres

in the Properey.

9. Coxpemxatiox. The proceeds of any award or claim for damages, direct or consequential, in comnection with any cou-
demnation or other 1aking of the Property, or part thereof, or for convevance in licu of condemnation, are hereby assigned and <hall
be paid to Lender.

In the event of a total taking of the Property, the proceds shall be applied 1o the cums secured by this Mongage, with the
excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Burrower and Lender othenwise sgree in
writing. there shall be applied 10 the sums secured by this Mengage such proportion of the proceeds as is equal to that prop.stiun
which the amount of the sums secured by this Morgage immediately prior to the date of wtking bears to the fair market value of the
Property immedistely prior 1o the date of taking, with the balance of the proceeds peid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make an
sward or sewle a claim for damages, Borrower fails to respond 1o Lender within 30 davs after the date such notce is mailed, Lender
is authorized to collect and 2pply the proceeds, at Lender’s option, cither tn restorstion or repair of the Propenty or 1o the sums
«ecured by this Moartgage.

Unless Lender and Borrower otherwise agree in writing, znv such application of proceeds to principal shall not extend or
pastpene the due date of the monthly incallments referred 1o in paragraphs 1 and 2 hereof ¢ change the 2meunt of such installments.

10. Borrower Nor Rerrasep. Extension of the time for pavment er madificetion of amortization of the sums secured by
ttis Morgage granted by Lender to any succescor in inzerent of Brrrower <hall not cperate to release, in any manner, the Hiability of
the <ricinal Borrower and Bormower's successors in intcrest. Lender shall 't be required 1o commence proceedings against such suc-
cessor o refuse to extend time for payment or cthenwise medifv amortization of the sums secured by this Morigage by reason of any
demand made by the onigina! Borrower and Borrower's suceessors in interest. : i

11. Fomaearance By Lenovir Nor A Wamvir. Any fortearance by Lender in exercising any right or remedy hereunder, .
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3 -1 «therwise afforded by applicable lLaw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurc-
H ment of insurance or the paviment of taxes or other liens o1 charass by Lender shall net be 2 waiver of Lender's right to accelerate
i B - - -

: the maturity of the indebtedness secured by this Mornigage.

i 12. Resestes Cuswramive. All remedies provided in this Murtgage are distinct 2nd cumulative 1o any other right o1 remedy
¥ ander this Morigige o aff-rded by bw or equity, and may le exercised concumendy, independently or sucvessively.

13. Successoms axp Assiexs Bousp; Joint axp Sgverar Leazinimy; Caemoxs. The owverants and 2greements herein oin-
: tsined <hall bind, and the rights hereunder shall inure 1. the re-pective scevessors aad assigns of Lender and Beorower, subject to
the provisicns of paagraph 17 herecf. Al covenants and agreements of Borrower shall be joint and several. The captions znd hesd-
ings of the paragraphs of thic Morgage ate for convenience «<nly and are net 1o be used 1o interpret or define the provisions hereof.

14. Nomice. Except for 2ny nctice required under spplicable law to be given in another manner, (32 any notice to Borroaver
provided for in this Morigage shall be given by mailing such netice by certified mail addressed to Burrower 2t the Preperty address o1 at
cusch other 2ddress as Borrower mav designate by notice 1o Lender 2 provided herein, and (b)) any notice 1o Lender shall be given . .
by certibed moil, return receipt requested, to Lender's address stated herein o1 w such other address as Lender may designate by :
n.tice 1 Bomrower as provided herein. Anyv netice provided for in this Mergage shall be dexmed 1o have been given to Borrower
-1 Lender when given in the ruanner designated berein.

15. Uxiroay Morrcace: Goversing Law: Sevirazirry. Thic form of mongage combines uniform covenants for national
use and nonuniform covenants with limited verietcns by jurisdictizn to constiture 2 uaiform security instrument covering real
propenty.  This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provisicn or clause of this Meongage or the Nete conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgaze or the Nete which can be given effect withour the o rflicting provision, and to this end the provisions of the Mortgage
end the Note are declared 10 be severable,

16. Borgower's Copy. Borrower shall be furnihed a ¢ nformad copy of the Nowe and of this Mongage at the time of : '
evecutien or after reonndation heresd. -

17. Teaxsrer or THE Proreery; Assustemon. If 21l or any part of the Property or an interest therein is wld cr trandferred
by Bosrower without Lender’s prior written coment, excluding Ja) the aetim of 2 Een or encumbrance subordinaie 1o this
Aasgege, 7b) the creation of a purchase money security interest fa housebold applisnces. 7¢) 2 wander by devise. descent or by
Cperztvn of baw upen the death of 2 juint tenant or {d) the grant of any Jeasebold interest of three years or less not conliining . ]
a0 optien to purchase, Lender may, 2t Lender’s option, declare 2ll the sums secured by this Mortgage to be immediately due and
nivable. Lender shall bave waived such optizn 1o accelerzze if, pricr 2 the sale o irnsfer. Lender and the persn 10 whem the
Proscrty s o be «3 cr wansferred reach 2zrcement in writing that the credit of such pervn s satisfactory 1o Lender and that the
intezest parsble un the rums securad by this Mongage shell te ot such e a8 Lender shall requese. If Lender has waived the
. piion to sicelerate provided in this paragraph 17, end if Boarower's successor in interest has executed a2 written assumption agree-
memt acepted in writing by Lender. Lender «kall relecce Borroner from ali obligate ng urder this Mengege 2nd the Note.

If Lender excicises such b n 1o sceclerate, Lender <hsll mail Borrower mesice of acceleration in 2cccrdance with para
areph 14 heref. Such notice <hall praide 2 peried of not less than 30 deys from the date the notice ic mailed within which
Borraner may pey the sums declered due. If Bomower fails to pey such sums prior 1o the expiration of such peried, Lender mav.
wnhoer funher pogice o1 dermand on Borrower. in- ke any remmadiss permitted by peragraph 18 Rere B
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NoxUsirorse Covexants. BErrroser and Lepder further caenent and agree 25 folims:

- 15, Accrrzrar:on: Ressomes. Excert as priaided in roragaph 17 Jovesf. upin Borower’s Freach of any covenant or sgree-
meni of Bomower i this Mertgaze, including the cosenants 0 po3 when due cny soms secured by this Mortgage, Lender pricy 10
socelerasiicm skell mal nzfice 1o Beeroarer as prosvidad in pussgroph 13 heoof specifyivg: €0) she brosk; {2 th2 ection requiicd 1o
cure sich Frexck; i35 a date, =ot loss than 30 days from the datz ke motice is wmated 0 Barsweor, by which sk brezc™ rouss e
crred: znd 133 1kt fZiure 0 cure such bk om or before the date spectied in the nimice may 1esult fs accelormion of the sirss s9-
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cured by anis Momigage, foreiosure by judicil procecding ond sile of the Froperty. The nolue il feriher inferer Borrouer of ke
right 1o reinstste after scceleration awd the right 1o assert in the jweclosure proceeding the nomexistence of a defsult or eny other

fcieuse of Berower 1o avcelerstim and ferecksure. If the Freach is vt cured om or Fefore the dote specified in the notice. Lender
id

Tl

st Lender's optizn mas declire 2l of the sums secured By this Mesigaze 0 be immedately due snd payable witiinag farther ds
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sge b fudich] procecding, Lender shall be enitled 10 cilleer in such proceeding oll experses of §
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ssed to. rezease suorves's fees, and costs of documentay evidence, abstvacts and title reperis, sl 2f
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woms wegnred by othis Meorigage.
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52 15. Bespowex's Rionr 1o Rexstare. Nooeithending s szrms sequred beothie Moonages B
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