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: TOGETHER with all and singular the rights, members, hereditaments, and appurtenarces to the same blonging or in any way

incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plunbing and electrical fintures, watl
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereafter attached. cornected or fitted i any inanner,
it being the intention of the parties hereto that all such fixtures and equipment, other than household fumniture, be considered a part of
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I“' the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever. ]

' ‘The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Lawbelly empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sucvessors and assigus,
from and against the Mortgagor and every person whomsoever lawfully claiiming or to claim the same or any part thereol.

P

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.
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; 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
| Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes purseant to the
i provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Murtgagee to the Mortgagor under
§ the authority of Sec. 43-33, 1962 Code of laws of South Carolina, as amended, or similar statutes; amd all sums so advanced shall bear

interest at the same rate or rates as that provided in said nole unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Morigagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time awd in a company or
companies acveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss parvable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the ]
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause Z
such improvements to be insured in the name of the Moitgagor and reimburse itsell for the cost of such insurance, with interest as ¢
hereinabove provided. | N

4. That the Mortgagor will keep all improvements upon the mortgazed premises in good repair. and should Mostpazor fail to do .
«0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such .
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. 1

5. That the Morluagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
. under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, amd if the
srcl-;niums are not otherwise paid, the Mortgagee may pay said premiums and auy amount so paid shall become a part of the mortgage

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the . ey I
due dates thereof and te cahibit the receipts therefor at the offices of the Mortyagee immediately npon payment, and should the Mort-
gazor [ail to pay such tanes and assesements when the same shall {41 Jue, the Mortgagee may. at its option. pay the sane and charge
the amounts so paid to the mortgave debt and collect the same under this mortgage. with interest as above provided.
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7. That if this mortgage secures a “construction loan”, the Mortzagor agrees that the principal amount of the indebtedness hereb:\'
secured shall be dishursed to the Mortgagor in pesiodic payments, as construction progresses, in accordance with the tenns and cpndl-
ti:;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.
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§. That the Morteawor will not further encumber the premises sbove described, without the prior consent of the Mortgagee, and
should the Mortgawor so encinber such premises. the Mortgagee may. at its option, declare the indebtedness hereby secured to be
immediately due and pavable ard may institute any proceedings nevessary to collect said indebtedness. ;

9. That should the Mortzagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyvance, and
the within mostzage indehteduness is not paid in full, the Mortgagor or his Purchaser shall be reqquired to file with the Associalion an
application for an assunption of the mostrage indebtedness, pay the reasonable cost as required by the Association for processing
assunption. furnish the Associstion with a copy of the Contract of Sale. Borel for Title. or Deed of Converance, and have the interest
rate on the kxan halarce existing at the tine of trandfer modified by increasing the interest rate on the said lean balance to the maxi-
; mum rale per annum peritted to be charged at that time by applicable South Caralina Law, or a2 lesser increase in interest rate as may
¥ be determined by the Associstion. The Assoviation will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parazraph. the Mortgagee. at its option. may declzre the indebtedness herehy seared to be immediately due and pavable and may
institute any procvedings necessany to collect said indebtedness.

z 10. That should the Mortgagor fail to mike payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any faiture to comply with and abide by any by-laws or the charter of
the Moddzagee. or any stipnhations set out in this mortgage. the Mortsazee. at its option. may write to the Mortyagor at his last known
address giving him thirty (30) dars in which to rectify the said default and sheuld the Mortuagor fail to rectify said default within the
said thirty davs. the Mortzagee, may. at its option. increase the interest rate on the laan badace for the remaining term of the loan or
for a lesser term 10 the mavimmim rate per amaim permitted to be charzed at that time Iy applicable Sonth Carolina law. or a lesser
increase 1zte as may be detenmined by the Association. The monthly payuients will be adjusted accordingly.
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F1. That should the Mortgazor fail to mabe payinents of principal and intereat as die on the promisory note and shoskd any monthly
installment bevome past due for a period in eveess of 15 days. the Mortuaver inay collect a “Late charge™ not to exceed an amount
equal to five (3% ) per certum of any such past due installment in order to anver the extra expense incident to the hardling of such

t delinrjuent payments.
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s 12. That the Mortgagor hereby assisns to the Mortwagee, its sueoesars and assigns. aii the rents issues. ard profits accruing from
! the mortgaged premises. retaining the right to collet the same so lony s the delt hereby seourad is pot in arrears of pavment. but

should any pert of the princpal indcdtedis, or interest. tanes. or fire imsnrance premiums. be past due and nnpaid. the Mortgagee
may without notice or further proceedings tzke oves the mortzazed promises, if they shall be oconpiad by a tenant or tenants. a

coliect said rerts and profits asd apply the ame to the indeltadness heredn s onrall without labiliy to account {or anything more !
than the reats and profits actually collected. less the cost of collection and any tenant is authosizal. upon revnest by Morteagee, to .

make all rertal pavinents direct to the Mortzazee. withont liability to the Merteazor. until notific? to the contrary by the Morteagee:
and should said premices at the time of sich defanlt be oconpied by the Maortzazon, the Montzazee may apply to the Judze of the
Cosnty Court o7 to 2y Judze of the Court of Cuannson Fleas who shall be redlent ar prosiding in the aemly afucesaid for the appoint-
ment of 2 reveiner with anthaority to take poscession of said premises andd (ollet anh rente anel profits, apphyinz said rents, after pay-
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inz the wst of colletion, to the momtzace debt without liabidity 1 scooant for amthing wmore than the rents arel profits actually 1
' 13. That the Mortgagee. at its option, may ripire the Mostzagor ta pay to the Mortzazee, on the first day of exch ronth until the i
rage secured hezeby is Flly paid. the following sums in addition to the paments of principal ard isterest providald in saild note: a sum
el 1o the premivms that will peat become doe and puaable on polices of snortgaze Tty insnrace {f applicebled. fize and other - i
hyzard incurance con erinz the mertgazed property. plus taves. and avesiments =8 doe on the mestaazol premises {all as estimated by ¥
the Morzazee) Fexs 2!l sums already paid thercfor. divided by the nuuber of months to elape Tefore ane month prins to the date when t

such preminms taves. and aswssments will be due and parable, such wims to be hell b Mortzazee to pay oid preminins, taves 2
special aserssoente, Shoul these pavinents exceerd the amouni of payvments adually asde by the Moitzazee for taws, assessments. o
insurance preminms, the eccess may be aadited by the Mestzazee on selrenent paments to be gnade by thee Mortzazorn: if. however.
said sums shall he insnfficient to make said payments when the same shall Become die and paabde, the Mosteazor shall pay to the
I__ Mortzacoe amy aionunts necesany o make up the deficiency. The Mortzazor frnther azrees that at the end of ten vears from the date J
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hereof. Mortgazee vy, at ite optian. apphy for remewal of mortraze wnranty or suilar invmece G apploable covering the balance
then remmaining due on the mortzage debt, and the Meartzagor mav. at its option, pay the sinzle preminm requizad for the remaining
vears of the termn or the Martzazee may pay such preminm and 2dd the me to the mertaze Jobt i which <ot the Maorteazor shall
tepay to Mortzazee sich prominm pavment, with interest 31 the rate specifioad i <id preaivany sotel in exprral mcnthly irstallments
over the remaining payment penod.
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