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in accordance with Borrowers 2nd Lender’s written agreement or spplicable Bav, Borrowar ~hall pay the anvann of sl meorage ins
: surance premiums in the manner provided under pangraph 2 hetef.

Any amounts dishbursed by Lender pursuant o this pam-e_r:ph 7, with interest thereon, shall becene addinonal indebtednes
: of Boreowes sccured by this Muntgage. Unless Brower and Lerder agree o other terms of pavment. such ameunts shall be payable :
:f upen notice from Lender to Borrower requesting payment thereof, and chall bear interest from the date of disbursement 2t the rae '
pavable from time to time on ocutstanding principa) under the Note unless payment of interest ar stich rate would be comrary to I

i

applicable law, in which cvent such amounts shall bear interesz -+t the highest rate permiscible under applicable o, Nathing con
tained in this paragraph 7 shall require Lender to incur any expense o1 take any action hereunder.

8. Ixspecrion. Lender may make or cause to be made reasomable entries upon and inspections of the Propeny, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9. Coxpemyation. The proceeds of any award or claim for damages, direct or consequential, in conmection with anv con-
demnation «r cther 1aking of the Property, or port theteof, or for conveyance in hen of condemnativn, are hereby assigned and «hill
be paid to Lender,

In the cvent of a toral taking of the Preperty, the proceeds shall be applied to the sums sevured by this Morgage, with the
excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borcower and Lender ctherwise sgree in ' Yol
writing. there shall be applied to the sums secured by this Monigage such proportion of the proceeds as is equal to thar praportinn
wwhich the amount of the sums <ecured by this Mongage immedisely prior tu the date of tking bears to the fair marker vilue of the
Propesty immedistely pricr 10 the date of taking, with the balance of the proceads peid 10 Burrower.

If the Property is abandoned by Berrower, of if. after nutice by Lender to Borrower thar the condemnor offers 16 make an
; sward or seatle a claim for damages, Borrower fails o respond 1o Lender within 30 davs after the date such notice is mailed. Lender
: : is suthorized 1o collect and apply the proceeds, at Lender's optisn, either o restoration or repair of the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, 2ny such zpplication of proceeds to principal shall not extend o
pastpone the due date of the monthly inaallments referred 1o in parazraphs 1 and 2 hereof o1 change the zmount of such instaliments.
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10. Borrower Not Retrasep. Extension of the time for pavmment or medificain of amontization of the sums secured by
this Mortgage grented by Lender 1o any successr in intrest of Burriwar shail not (perde to release, in any manner, the liability of
the crizinal Burrower ard Borrower's succeswss in interest. Lender shall not be requited 1o commence proceeding® against such suc-
cessor or refuse to exterd time for pavment or othenwise modify amortizaticn of the sums secured by this Mongage by reason of any
demand made by the original Borrower and Borrower’s successors in interest.

11. ForBEARANCE By Lixvir Nor a \Wanger Any forlesrance by Lender in exercising any right or remedy hereunder,
o1 wherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right cr remedy. The procure-
mert of incumance o the pasment of 1axes or other Liens or charges by Lender shall nct be 2 waiver of Lender's right to accelerate
the maturity of the indebtedress secured by this Mongage.

12. Remepies Comuranve. Al remedies provided in this Mortgage are distinct and cumulative to 2ny other right er remedy
arder this Mortgege or affcrded by Lw or equity. znd mav te exercised concurrendy, independently or successively.
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: 13, Successors axp Assioys Bouxp; loist asp Seviear Liaenm: Capnoxs. The covenants and agreements berein om-
: ~ tained <hall bind, and the rights hereunder shill inare to. the repetive suocessors and assigns of Lender 2nd Borower, subject 1o
the provisions of paragraph 17 hercof. All covenants and agreements of Burrower shall be joint 2nd several. The captions and head-
ings of the parsgraphs of this Mongage are for convenience «nly and are not to be used to interpret or define the provisions keresf.

14. Norice. Fxcept for any notice required under applicable law to be given in another runner, {2} any notice to Barrower
pruvided for in this Mcitgage shall be given by mailing such netize by certified ma2il addressed 10 Berrower at the Property address or a1
such other address as Borrower may designate by natice o Lender as previded herein, and (b)) any notice 0 Lender shall be given
by cerified muil. return receipt requested, to Lender’s 2ddress stated herein <z 1o such cther address as Lender may designate by
nAice 9 Borrower as provided herein. Any notice pravided for in this Mrsgage shall be deemed to have been given to Borrower
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! rr Lender when given in the manner designated Lerein.
15. Uxirorst Morvcack; Goversine Law: Severaeiciry. This form of mongage combines uniform covenants for national
i use and non-uniform covenants with limited varistons by jurisdiction to constitute a uniform security ingrument covering real

property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any
provision or clause of this Mergage or the Ncte conflicts with appliceble hw, such cenflict shall not affect cther provisions of this
Morngsge or the Ncte which can be given effect without the corflicting prosision, and to this end the providens of the Mortgace
:nd the Note are declared to be severable.

16. Borrower's Cory. Borrower <hall be furpicked 2 onformed cpy of the Note and of this Morgage 2t the time of
cxecution or after recordation hererf.
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17. Traxsrer oF THE Propemry; Assusteriox. If all cr any pant of the Properiy or an interest therein i sold ¢r tranderred
by Borrower without Lender's prior written consent, excluding 72 the cre2ticn of 2 lien or encumbrance subxrdinae 1w this
Mesgase, {b3 the creation of a purchase money security imerest Fio househcdd appliznces. 7¢0 a tander by devise. descent o by
cperaticn of law upen the death of 2 Jint tenant er {d) the grant of any leasehold interest of three years or less pot conuining
an cquisn o parchase, Lender may, at Lender's option, declare all the sums secured by this Mostgege to be immediately due and
quvable. Lender shall have waived such optinn 1o accekerzte if. privr to the sale or transfer, Lender and ihe person to whem the
Property is to be s1d cr transfensd reach 2greemant in wiiting that the credit of such persen is satisfactory to Lender and that the
faserest pavable on the sums secored by this Mungage <hell be ot such rate as Lender shall request. 1E Lender has waived the
i to 2cctierate provided in this paragraph 17, and i Borrone’s succcswr in interest has executed 2 written assumption 2gice
rent accepred in writing by Lender. Lender shall selezse Brorower from all obligations under thic Mertzage and the Note.
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If Lender excrises sweh option 1o zocelerze. Lender shall mail Bumower notice of acoeleretion in 2coordance with pars-
cteph 14 keref. Such notice sholl pricide 2 pered of et Jos than 30 days from tke date the notice is mailed within which
B irwer mav pay the sums dechred due. H Burrower faiks 1o pay such wms pror o the expintion of wch pericd. Lender mar,
witheat further nocice or demend cn Borrower, inv ke a2nv remodics permitted by parageph 1§ hecood.
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Nex-Usirosy Covexaxre B orroaer 2nd Leadder fuitha ¢ senent and cger as fcdionws:

1%, Accersmarion: Reanmaes, Fxeer! n ponided in porscark 17 bheresdl upon Borower’s breach of any conenant v cree-
ment of Borrower in this Monigage, including the coaonanis 2o poy when due smy sums sewnred by this Mortgage, Levder prior 1o
srcelersticn skl mal xotice 13 Borrcaer a3 grevided in poragrarh 14 heroof specifaizge (i) 12 hezi®; (20 the zctiin seguicd o
cnte such bFreack; i3) o dzte, moa less thas 30 dops from the dats the rotice is wuilzi b Ferover, By wrin suck Frerc pusy ke
cured; srd 143 D2t fzlere to cure such breach on or Fefore the date spocied in the rotice may result ix ccceicnmun of the i s
cared Bty Mertgage, foradusse by fudicicl pricecdizg «=d sdde of the Property. The rofice U furiler biforms Bircoier of ihe
astate after acceleration and the right @ assest in the freckisure proceeding the mom-existence of a defjault or any her
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defente of Borrower 1o cccelerstiom and foreclusure. If the Frezch is not cwed on or kejue the e specifed in tke motice, Lender

st Lender’s apticn may declire oll of the surss secured by this Mesigage w be imeedinely Jue and parcble witvout frother deniand
ced may foreclsse this Morizage by fudicisl proceeding lewder Gl be entitled o callear in sich precceding oll expeaes o e

ocure. induding, but not Emited 0, reavmalle anemer’s fees. and costs of Jecumentary exldence. sbaraces and title reports. 2l of T
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