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TOGETHER with all and singular the rights, inembers, heredituments, and apputtenatees to the same Lelonging or in any way
incident or appertaining, including all built-in stoves ana retrgerators, heating i conditioning, phnahing and electrical fistures. wall
to wall carpeting, fences and gates, and any othicr cquipment or fintitres now o1 lereatter sttached connected or hitted Bn any wanner,
it being the intention of the parties hereto that all such fintures and equipnent. other than household ferniture, be comsidered @ part of

the realty.
l’" TO HAVE AND TO HOLD all and singular the said premises vnto the Mortgagee. its siovessors amd assizns forever.

The Mortgayor represents and warrants that said Mortgagor is scized of the above desoribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances: that the Mortgegor s Lawfully cnpowered to con-
vey or encamber the same; and that the Mortgayor will forever defend the said premises nuto the Mosigagee, 13 successors and assigns,
from and against the Mortgager and every person whomsoever lawfully claiming or to daim the sane or any part thereot.
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THE MORTCGACOR COVENANTS AND AGREES AS FOLLOWS:

2 1. That the Mortgagor will prumptly pay the principal and intervst on the indebtedness evidenced by said promissory note at the
{ times and in the manner therein provided.
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: 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
: Mortgagee, fos the payment of taves, or public assessinents, hazard insurance preminms, repairs o other such purposes pursuast to the
j provisions of this mortgage, and also for any loans or advances that may hereaftir he made by the Mortaagee to the Morteagor under
£ the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sims so advanced shall Lear
iuterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
B demand of the Mortgazee, unless otherwise provided in writing. !
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
apainst Joss by fire, windstorm arxt other hazards in a sum not less than the balince due hereuuder at any time and in a company of
companies acceptable to the Mortgagee, and Morigagor does hereby assign the policy or policies of insurance to the Mortiagee and
aprevs that all such policies shall be held by the Mortgagee should it so require and shall include loss payvable clases in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thervof to the Mortpagee by registered mals aut shodd the
Mortzagor at any time fail to keep said premises insured or fail to pay the premiums for such imsurance, then the Moitages may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the st of such insurance, with interest as

hereinabove provided.
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1. That the Mortgagor will keep all improvements upon the mortdaged premises in good repair,
v the expueines tor such

w. the Mortaagee uay. at its option, enter upon said preinises and make whatever repain are necessan and char
repairs to the mortzage debt amd collect the same nuder this mortzage, with mterest as hereingbove provided.
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anv person obligated

5. That the Mortgagee may at any time require the isuance and maintenance of insurance upon the life of Wigats
and it the

. under the indebtedness secured Lereby in 2 sum sofficient to pay the mortgage debt. with the Mortgager as benckiviny,
premiums are not otherwise paid, the Mortgagee may pay saud premiums and any amount so paid shall bivome a part of the mortgage

debt.

6. That Mortzagor agrees to pav all taxes and other public assessments ke id awainst the mostyaged premises on or before the
dize Jdates thereof and to exhibit the receipts therefor at the offices of the Mortvager imnediately upon payiment. and should the Mot-
gazor fail to pay such taus and assessments when the same shall fall due. the Mortagee sua ., at its option. pay the same and charge
the wnounts o0 paid to e morteazge Jebt nd collect the same under this snosteave, with interst as above provided.
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T That of this mortvage seures 3 “comtrnction loan™, the Moerteator atrees that the prinapel amount of the indeltedness hereby
wonresd shall bae dishursed to the Mortaagor in periclic payments, 35 comstinction paodresses, in acordance with the terins and condi-
tions of a Comstruction Loan Agrecnant which is separately executed but is made a part of this mortdage and incorporatal herein by
reforence.

N S That the Mottaeer will ot further emnmber the premices above desendxad, wathout the prior consent of the Mortgazee, and
X should the Murtuasor s vinmber sueh premises, the Mordvagee may. 2t its optivn, declure the debtadness hereby secured to be
iarnediately due and pavable and ey fnstitute any proceedings necessany to colleut said indebtedness.

G That should the Monwawor senate the mortaaged premises Iy Contract of Sale. Bond for Title. or Deld of Couvevanee, and
the within serteage indebtoliess is oot paid in full, the Maortzagor or his Purchaser shall be requied to file » ith the Assoctation an
application for an assunption of the mottuave indebtodiesss pay the reaonable cnt as cevpiresd by the Association for processing the
i asssnption furnish the Asuxistion with 4 topy of the Contract of Sude. Bond for Ttle. or Dreed of Cemver atce, amd have the interest
: rate o the Joan balance evinting al the tone of transfer molficd by increasny the interest rate on the suied Loan balange to the maxi-
poun rate per snnum pernitted to be chiarand at that time by appla ble Sonth, Coraling Low, o7 o fesser increase in interest rate as may
be detesmiresd by the Assouation The Assoviation will notdy the Murtzegor o bis purddiaer of the new nteret rate and monthly pay-
ments and will e Bim 4 nen passhook, Shoald the Morteagon. or his Purchiaer, fal to conply w ith the provisions of the within
parazraph the Mortgazee. st its option, may dedire the indebtednos hereby sovuned to he immeduately due and pavable ard may
intitute any prcedings tecessan 1o collect said anhditedness.

19, That shond!d the Moteager £l to o'« pavments of principal arel interat as due an the pronsisaony pote and the <ame shall be
vupaid for 2 perioed of thinty £5300 dave or of were shoukd be any falvre to conph with 2 ahide by any badaws or the charter of PR A
the Mestescee, vr any stipahitions st ost in this moitzage the Morteagee ot s eption s write to tleee Murtazor at his bast kiown ST
addiess givinz him thinty < 305 davs in which to rectifv the said defasit and oot the Mostaaaor £o:d tor re tify i defanlt within the
soid thirty davs, the Murteave, ey 2t it option, ngrease the IReTest rade o the Toan Vodarce for the roaining term of the baan or
for 2 leaser term to the nianintm rate per et peraitted o be et ot thid time b applicatle Santh Caroling Low, or 2 lesser
ircrease 1ate as iy be determinred by the Aongiation, The monthdy pasice ot wll b adimted aocondinaely

L

P . R

11 That shondd the Mesteazor fa to e pavests of priscpal and imteret s B on the prosmsan sote and <hould any monthly
intalliaeid become past dee for 3 periond in evess of 153 dios, the Mictoezs oy collat o Tlate Gt ot to ewval an amoust
eqnal ta five (39 1 per centum of amy such past dee fnstallnent in coder to conar the entra epense i ilent o the handling of such
delinnguent payments.
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12. That the Mestaavo: herehn awigns to the Mortzagee_ its suc o and gz ol the rents nes ad profits accming from

: the mortzaved praniss retamong the noht toe colleat the warne o fons an the el herehy seamned $8 Bt an arrears of pament bt
Il shoutd any part of the principal rebdtvduoa, or fntezest, taes, 0 Bire manranee prensams, Lo padt bz ] nnpaid the Mostaagee
: mav without notice or futher procovdings tabe over the montaaged prepnes i they Bl be ecouprad by oa tenant or terants, and
: whleet aid rente and profits anl apphy the warie to the nddbtcben Lords wonrad withost Iidlity 1o xeourt for anthing more
} than the rents and profits actnally allotad, Lac the cont of Gllecton aed v fenant 4 aathaniad v pevguest by Mortwazee, to
mabe all rental pavirests direct 0 the Mortoaces withont Bdality to the Motene sl ractifie T ta thee samteary by the Maortaagee:

: and skl waid premiss at the time of such Jefanlt Lo oocupied B Moctoazor, the Moo oy apphy to the judee of the
Connty Coust or ta suy Judze of the Co gt of Ceoizron Pleasswha i be secbont or o s hin £ the oty aforeadd for the appoint- :

ment of 2 receiver with aathesity $o tde ponosssion of wdd premiives sl cedbat o ot Ppndae apphonr it rentel after pay- :
ing the wont of colbata, to the segtoage Jdrbt awtheot Bdabtn e oGt b eathing e than the rents aral profits actmally ;
collectead,
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13. That the Mottaazer o its option, may reguine the Mertaador to pav to the Mestogoee on the findt Jdav of each wacth until the :
rede sy ured beredy ic folh paid the fotlaing vzns in aoddition to the paoeats of prinagul and dntenst pro “lod in <dd pote: a cim i
esgi2] to the prezinms that will e wt bevone Jue and paable oo pebies e vastnise wrgants e i appliedde . fize and other
hazard insrance cnering the mortdaced propesty jlus toes ared aco sty ot e on the e b s etinated by
e \Mortmicee’ bas all vomns slendy paid therefor dincdad by the sosder of onthe to o Togre Fefose cne mosnthy prios to the iale when
wach preminme taves and ssvsamiorts will e due ared panaldel snch v to Lo BAV B Afotoezos to pas ol presshnas, taves and

o ial ase ez nts St these paviente excend the oount of peanents ntidh seole by g Mo e for Loves, avaarernts, of
iravrarae promims, the exeas mav be aradited by the Mortzager onc sibaeoe st payanents o be oy ol Ly 1l Mortzazorn of, however
crid cims shall b iraufficiont to roke vl pavments when the came Sl Fevene doe and pavadles the Mertagor ol pav to the
Mortgages any anxnnts recessav 2o znake up the deficeno. The Mortoazor fotler azees thiat ot the erud of ten vears from the date )
hereof, Metmazes v, a1 i option apph for rersa] of moteage sty or sinphu i o e O appliodde dnering the balangs o
| then tesnainene e on the setzsge debt and the Mastzazor mav, b ite aption, pa tee dncle oo tergizivn] for the remaining E
vears of the tam or the Mortoagzee may pay sech prezainm and addd the wone to the naatoae LA i ahich evest the Mordzazor shall
repatr to Medzacee vich prooinm pavinest, with interest at the rate = cfiel o waid preesiveny potes o e monthiv installnents ton
over the temaining puad it poenod. o

Page 2

N . - s - - I L s g i S e T e ;;g_:«rL'—"w:smﬂ'a-;ﬂ- B T S R e TR ;--‘.%;L-"..J_b

—_———. - a—



