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Eender’s written agreement or applicable law, Borrower shall pay the amount of all mortgage insurange premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuant to this paragraph 7. with interest thercon. shall become additional
indebredness of Borrower secured by this Mortgage Unless Borrower and Lender agree to other terms of payment, swch
amounts shall be payable upon notice from [ ender 1o Borrower requesting payment thereof, and shall bear interest from the
Jate of disbursement at the rate pavable from time 1o time on owtstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable 1aw, in which event such amounts shall hear interest at the highest rate ]
permissible uader applicable law. Nothing contained in this paragraph 7 chall require ender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upen and inspections of the Propenty. provided
that Lender shall give Barrower notice prior to any such inspection specifying reasonable cause therefor refated to 1ender’s
interest in the Property.

9. Condemnation. The proceeds of any aaard or claim for damages. direct or consequential, in connection with any

! condemnation or other taking of the Property. or part thereof. or for convevance in lieu of condemnation. are hereby assigned

. and shall be paid to Lender. ‘

! In the event of a total taking of the Property. the proceeds shall be applied 1o the <ums secured by this Mortgage.

: with the excess. if any. paid to Borrower. [In the event of a partial taking of the Property, unless Borrower and Lender

: otherwise agree in writing. there shall be applied 10 the sums secured by this Morigage such proportion of the proceeds 3. O‘

as is equal to that proportion whick the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the date of raking. with the balance of the proceeds
paid 1o Borrower. et
If the Property is abandonad by Borrower. or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or seitle a claim for dsmages. Borrower fails 1o respond to 1ender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Propenty or to the sums secured by this Mortgage.
Unless Lender and Borrower otherwise agree in writing. any sach application of proceeds to principal shall not extend
or postpone the due date of the moathly installments referred to in paragraphe 1 2nd 2 hereof or change the amount of
such installments. f
10. Borrower Not Released. Extension of the time for payvment or modification of amortization of the sums secured
by this Morngage granted by Lender to any successor in interest of Borrower <hall not operate to release. in any manner,
the hability of the eriginal Borrower and Borrower™s successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend ume for pavment of otherwise modify amortization of the sums
secured by this Mongage by reason of any demand made by the criginal Borrower and Borrower's strccessors in interest.
11. Forbearance by Lerder Not 2 Waiver. Any forbearance by | ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercite of any such right or remedy.
The procurement of insurance of the payment of taves of other Lens or charges by Lender shall not be 2 waiver of Lender's
right to accelerate the maturity of the indebtedness wenred by thic Mortzage
) 12. Remedies Comulative. All remedies provided in this Montgage are distinct and cumu’ative to any other right or
; remedy under this Morigage or afforded by law or equity. 2nd may be erercised concurrently. independently or successively.
: 13. Soccessors and Assigns Bound; Joint and Severad Liabillin: Captions. The covenants and agreements hecein
contained shall bind, and the rights hercunder shall ipure to. the respeciing successors and assigns of Lender and Borrower. SRR
sublect to the provisions of peragraph 17 hereof. AN covenants and agreements of Borrouer shall be joint and several. T
The captions and beadings of the paragraphs of this Morgage 2v¢ for convenlence onlv znd are not 10 be used to
interpret of define the prosisions berect.
14. Notice. Except for any notice reguired under applicable fawn 1o be given in another manner. (2) any notice to
§ Borrower provided for in this Mortgage chall be given by mailing such notice by certified mail addressed to Borrower 2t
the Property Address or a1 such other address as Borrower mav designate by notice to Lender as provided herein, and
{b) any actice to Lender shall be given by cerufied mah retum rece:pt requested. 1o Lender’s address stated herein or to
such other address as Lender may designate by notice to Barrower as provided herein. Any notkee provided for in this
Mortgage shail be deemed 1o have been given to Borrower or Lend2r when given in the manrer Jesignated hercin,
15, Uniform Morigage; Governing Law: Severability. This form of mortgage combines uniform coverants for natianal
use znd non-uniform covenants with miied 1arations by jurisdiciion 10 constitete 2 uniform secunty instrument covering
real property. This Mertzage shall be governed by the law of the jurisdiction in which the Property is kxated Tn the
event that any provision or clause of this Mortgage or the Note conficts aith applicable faw. such confiict shall not affect
: other provisions of this Mortgage or the Note ahich can be grven efect aithout the conflicting provision, and to ths
i end the pronisions of the Mortgage 2nd the Note are Jdeclared 1o be severable
: 16. Bomower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortzage at . time
of execution or after recordation hereof.
17. Transfer of the Property: Asumption. If all or amy pant of the Propenty o an interest therein is soid or transferred
by Borroacr without Tender’s prior aritten conwent, excluding iay the creation of 2 hHen or encumbrance suboardinate to
this Morizage, b) the creation of a purihase money securiny nterest for househodd appliances. (¢ a tramsfer by devise.
descent or by operat:on of Tan upon the dezth of 2 sount tenant or + Jrthe grant of anv leasehold interest of three vears or less
nof vontaining en opticn 1o purchase. Tender may. a2t Tender’s opnon. declare 2f the sums secured by this Mongage to be Lo
:mediately doc and pavable Tender shall have waned v:ch option o accelerate if. prior to the <% o7 transfer. Lender
and the persen 1o whorm the Propenty is to be sofd or transferred reach agreerment in ariting that the credit of wxch person
ss satisfactony to Lesder and that the interest parzhle o the s sevured by this Mortgage shall he at such rate as Eender
sha'l request If Lender has waived the opton 10 2ocelerzte provsded ia this paragraph 17, and of Bosrower™s successor in
nterest has executed a wrniten 20umplon agreemant 2icepted inoaritng by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note,
1 1 Lender evercises coch opion e aoceierate. fender ol mad Bortoaer notice of woelerzron 1 zocordance aith
E raragraph 14 bereof Such natice shall provide = pegod of nor less than 30 dais from the date the notice is mafled within
ahich Borroaer may pay the sums declared Jue 1/ a-:-’ourr fa:le ro pay sich o praoy 10 the expiratren of such penad.
Lender may, »:thout further potice of demand ca Bertgacr aveke any remedies peem w223 by paragraph 18 hereof.
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Nov-Uniopss Covexants Borroner and Bender further conerant zud 2groe zs foitons

18. Accderation; Remedies. Fucept zs provided in paragraph 17 bereof. upon Bocrower's breach of amy coremant
of spreeaent of Borroner in ikis Mortgage. incleding the covensnts (o pay when doe a8y soms secured by this Mortpage,
Lender pior to acceleration shall mail ootice o Borromer as provided in parsgraph 14 hereof specifyizg: (1) the breach:
12) the action required (o cure such breack: ¢3) a date. oot less than 3 davs from tbe date the notice is mailed to Borrower,
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? by which such breach mmst B2 cured: and (4) that Failare fo cure such breach on or before the date specified a the notice
t may reswlt in sccekration of the sames secored by this Mortgage, foreclosure by judicial proceeding and sade of the Property. " :
The notice shafl further inform Borrower of the right fo reiadate affer acceheration and the righ 10 assert in the foreckormre -
proceeding the non-cibtence of 2 defrult or aay other defease of Borrower to mcekeration snd foreclosure. H the breacd :

is not cared on of before the date speciied in the aotice. Lemder 2t Fender’s optice may declare all of the 1wms secured by
this Morigage to be imasedistely dwe 2od parable withowt farther demand 20d may forechose this Morigage by judicial
proceeding. Leader shall be eatitled (6 colect in sach proceeding all expenses of forechosare, faclndiog, but pot kmited to.
reasonable stiorsey's fees, 20d (osls of docomentany eridenace. abstracts and tithe repocts. all of which shall be 2dditional sems
secured bn this Morgage-
19. Borrower’s Right fo Reisstate, Notwiibstandirz Lender’s acceieratam of e woms socured by ths Mormgage. -
Borrower shall have the night o have 20y proveedngs begun By fender to enforce ths Montgape disconiiswnd at any hme
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