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TOCETHER with o8l arad snelar the rights, menndens Boraditene s
irmrdent or appartainnt, trafuding S hosdtein stine stal refrigerstooy b
to wall carpeting, folaes atad 2ates, aral sy b vipspnent G bivtores o
i it being the intention of the partio hereto thet sl such fontines anleg
* the realty.
[_ TO HAVE AND TO HOLD al aed SE!A_S:L’L]T the said r--.'('i.'xi.i-:'\ o e Moty adoe, 12 yiouiseas and aniZis forever.
The Mortzauor represents ared warrants thet said Mortazor is srwed of the stose douniol proniws i boe gl absobate; that
the sbure descridmal promises cre free ard dear of all Lot or vther cnonnbrsices that the Moztoeoor i Loafolhy eposcrad to con-
vey o ercumbar the sense, amd that the Mortzagor will forcier defezal thar st f pretnbaes tnto the Mot szor, s sioomeors 2l astang,
frosn and 3gainst the Mortzagor ard every purson whonsorrer beafulhy (liziing or to ddom ther e or gy part theoost :
; THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS: .
. 1. That the Mortgazor will promptls pay the principal 2:4 interost on the indrbtalness cvidencol by i) promussony pote at e \ él
} tizes ard in the manmer therein pronided.

2. That this mortzage will secure the Mostzazew for any additional vimus which rasy be whorcal Boresftern 3t the option of the
Mortgager, for the pavinent of taves, or peblic asseoments, bazard insirance pretaiuns, repein of other sodh prrpose pnvirnt to ti.c
£ provisivns of this mortgsge. and also for any Juans o advinces that pay bereafter be pmade By the Mustiiree to the Mortzazor ursler ;0"
: the anthorty of Sec. 43-35, 1962 Code of laws of South Carolira as amsrdal, or sinilar statutes: 2l Wl s v aiaraend shall Lear
interest 2t the same rate or rates as that providad in said pote unless othersiw adreed vpon by the partion 2o shadl be payable ot the
Yermand of the Mortgagee, unless otherwise provided i writing, A

: 3. That Mortgagor will keep the inprovenents on the mortgazal premises, whether row evisting o7 Legeatter to e etectal, insired
azainst boss by fire. windstorm and other hazards in 2 suin not kess than the balircr die berotinalor ot ana TS TR T y orf
orpatics acceptable to the Mortzager, 2l Mortgezor Jdoes bereby assiin the polay or polies of i - Gor the Maztaasev sl
azees that all such policies shall be held by the Mortzazee stoold it s rapnire sad shall fcbinde ks panatlde (hinwes B baer of the
Mostgagey, arad in the event of loss, Mortgazor will 2Zive immadiste totne theroof to the Morizigee by registoral s 2 shenhd the
Mortuazor at any time f2il to keop said premises insurad or fail to pay the premos for seh snrance, thets the N R ST I U
such improsements to be insured in the name of the Mortzagor and reimbrmse itelf for the ot ¢f sinh wanrarce v h anterest 23
kereinabove provided.
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4. 1hat the Morig:or will Keep 21 ipiuscucisls ujans e tuoisaiad premiws o ol repuain, ated hankl Mooz fa:1 to Jo
- - I H .. 1

sor the Mot wioe mas. at its eplton, enter tfon said premises and mbe alotoier repuis ore pevesany and dierne e aypemne tor s h

repairs to the morzage debt and collect the same urder this mortgave. with interest 25 bereirabore provilal

-

5. That the Mostwazer may at any time rejuire the issmance and painterare of insurare upen tra Lfe of Any Pevsn o!;!;ga:cd

under the indebteduess secured hereby in a sun snfficiont to pay the nortgsge dedit with the Mortzazor as berabiciany, a1 if the

remnitns are not otherwise paid, the Mortgazee tray pay said premiuns ard any amcunt so paid shall baosie 2 part of the mort2age
debit.

6. That Mortgazor asrees to pay all taves and other public assewsments kavied szaingt the nortazed piemises on or before the
dize dates thereof 20l to eakibit the receipts therefor at the offices of the Mortvager <liatedy spon payment, arsd shoukd the. Most-
zazor fail to pay suvh tares and assosments when the same shall foll deel the Mortzogor may, ot its optione pay the same ard charge
the amounts so paid to the mortzige debt and collat the same vrder this morts ede. with inlerest as atove provided.
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7. That if this mortzage secures a “constrection loan™, the Morteaor azrevs that the prindipal amonnt of the irdebtedsess hereby
sexnred shall be dishiursd to the Mortzazor in periodic pavnents, as conatnis tion progresses. in aovondance with the tenns and condi-
!it;m of 2 Comtruction Loan Agrecment which is separately executed bt is puele a part of this mostgage arad incorporsted berein by
reference.

S, That the Moteazor will not further cnouniber the premises sbove dusontald, without the prior consert of the Mortzagee, and
should the Mortuagor so crcumber such premises. the Mortzazer man. at it optivn. declire the debtadness hereby secured to be
immediately due and pavable ard may institute any proceedings novessany te collet said indebtedness.
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3 9. That should the Mo:teazor alicnate the mortzaged premises by Contract of Sehe. Bond for Title. or Deed of Conveyance. and
‘ the within mortgage irdebteduess is not paid in full. the Mortgagor or his Purchoser shall be roquinsd to file with the Association an
application for an asswuption of the mortzaze irdebtudiess, pay the reassonable emt as regrired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title or Deaal of Comveyance. amd have the interest
' rate on the loan balance existing at the time of trarsfer modified by increasing the interest rate on the said loan balince to the maxi-
mum rate per ananm permitted to be chargad at that time by applicable Scnth Carolina Law, or & koser increase in interest rate as may
be determined by the Association. The Assouiation will rotify the Mortzazor or his prrchaser of the new interest rate and monthly pay-
' ments. and will mad him 2 pew passbook. Should the Morteazor. or his Puardhivr, fail to omply with the provisions of the within
: parazraph. the Mortzagee. at its option. may declare the indebtedness hereby suinad to Le inmabatedy due and payable and may
institute any proceedings necessary to colledt said indeltedness,

10. That should the Mortzagor f2il to make puments of principal amd interest as dize on the promissorny note and the same shall be
unpaid for a period of thirty {303 days. or if there should be any failire to cemnply with ared abide by any by-laws or the charter of
the Mortzagee, or any stipniations set ont in this motzaze. the Mosteazer at its option muay urite to the Mertzagor at his fast krown
addiess wiving him thirts 130) davs in which to rectify the said default and stould the Mortzavor fail to rectify said default within the
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: said thirty davs. the Mortzazee, may. at its option, incrrase the interest rete on the loan Ieliee for the remaining temn of the loan or N
H for a lesser term to the mavimun rate per annum permitted to be charza! at that time by applicable South Carolina Taw. or 2 lesser B
: increase rate as may be determined by the Assoviation. The monthly puments will be adinnted accordingly.

E 1. That should the Mortaagor fail to muke pavments of principal and intrret s die on the promisony sote and should any monthly

installment become past due for a period in exeess of 15 days. the Mortzezee way collat a “late charze” not 1o exceed an amount
equal to five (39 ) per centum of any such past dise instaliment in order to cner the edra expense ircilent to the handling of such
delinquent payments.
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12. That the Mortgagor herchy assiens to the Mortgagee. its succvssors and awizns, adl the rents. issies. amd profits aceming from :
the mortgared premises. retaining the right to collt the same so lounz as the debt hereby securesd is not in amears of pavment. but :
should any part of the principal indehtedness. or interext. taves, or fire imarance preminms, e past die and unpard. the Mostgagee
may without notice or further proceedings take over the mortzaged premius_ if they shall e occnpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby securad. without lability to account for anything more
than the rents and profits actually collected, less the cost of eollection. and any tenant is anthorized npon request by Mortgagee. to
make all rental pasments direct to the Mortzazee. without lability to the Martzacor. untit notifier] 1o the contrary by the Mortgacee:
and should said premises at the time of such default be oconpied by the Moitwazor, the Morteazer sy apply to the Judze of the -
County Court or to any Judge of the Court of Commion Pleas who shall be resideat o presidio in the comnty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collext auch rents and profit<. apphing said rents, after pay-
inﬁ the ]mst of collection, to the mortgrage debt without liability th aciount for anything noze than the rents and profits actually
collected.
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13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Morteazee, on the fint day of each month until the
note secured hereby is fully paid. the following sums in addition to the paments of principal and interest provided in saild note: a sum
equal to the premiums that will neat hecome due and pavable on policies of morteage garanty invmance (if applicable ). fire and other
hazard insurance covering the mortgaged property. plus taves. and assvssuients next due on the morteaced premises {2l as_estimated by
the Mortragee) less all sums already paid therefor. divided by the number of months to clapse efore one month prior to the date when i
such premiums. tases. and assessments will be due and payable. such ams to be held by Montravee to pay mi«? premiunms, taxes and 3
special assessments. Should these payments exceed the amount of payments actmally made by the Mostraree for taves. assessments. or
insurance preminms, the excess may be eredited by the Martzagee on subsequent payments to be made by the Mortzacor: if. however,
sai sums shall be insufficient to make said pavments when the same shal become due and pavalle, the Morteagor shall pay to the
Mortgagee any amonnts necessary to make up the deficicney. The Morteazor further aarees that at the end of ten years from the date
hereof, Mortgavee may. at its oplion. apply for renewal of mortgage guaranty or similar fsnrance {if applicable} covering the balance
then semaining due on the mortgage debt. and the Morteagor mav. at its option. pay the sinele preminm required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the morteare debt in which event the Mortragor shall
repay to Mortzagee such premium payment. with interest. at the rate specified in said promisey note. in equal monthly installments
over the remaining payment period.
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