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TOGLTHER with <l s singcler the nights, membens berahtanets sl ot

pxcidert or appertaining, adudizg ol Budtan stoses A retnoerstis henbing ar oo

to wall carpeting feionns atad gates arad aty other Gpoprient Foateres oo ar beoneadle
! it being the intenton of the partss bereto that sl sk fnteie an Pegupment, otbar U

the realty.

’— TO HAVE AND TO HOLD 21l wrd sisgular the sail premises vnto the Murt fazew ity st s andd aniins forever. 'I
Paal porernies 1 fov ruphe alisolite; that

The Mortascor represents amed warrants that said Mortzazer b seired of the e desent
the above dew el ;:n::nis:.‘i are free amd lear of 31! Lets o1 cthes ereinbranon thiet ther Morprzlor 0y l;'-\fl:!h- rl:z:‘u'.\v!’n.l to vusi-
vey of ernninder the senoe, ard that the Morteagor will forever defernd the et nto the Mortdader, s stiucesols arad asaians,
from and ageint the Mortzager arad every person whonsoever Bwfolly dlezoing of o e the s ur and part therout.

] THE MOHRIGAGOR COVENANTS AND AGRELES AS FOLLOWS:
! 1. That the Mortzagor will prompth pay the prizvipel and irteret s e inddtalnos evilerand by saxd promusson ote st the
tisss arsd in the manner therein provided.

2. That this mortzage will sevure the Mostgagee for any additional sins whah oy be sboacal hereafter, 2t the ontion of l%u:
Mortgezee, for the payent of taves, or public assesments, hazard irsurarae premiuns, ropiies of other such prirpeses purviat to the
provivions of this mortgage. and also for any loars o advarces that iy hereafter b mpade by the Motzitoe ty i Motuazor uncler
the anthority of Sev. 3-35. 1962 Code of laws of South Carclisa, as amerslal or simler statute, 2l Jdl vime s oharond sholl Lear
intrrot at the same rate oF rates as that prov: vod sbdl be payadde ot the

! Tad in said mote vnbess Otheraise alomd tpun by the parts o=l
Jdemnarsd of the Mortgazee, urless otherwise providead in writing.
P

i

3. That Mortgagor will keep the improien=nts on the mortzazed preinises, whether pow enisting or bareadter to e e tedd, izsstzred
swaizst ks by fire. windstorm and other hazards in a sum ot ks than the halomee drie heretnder ot znd tine aial ind company of
Gunparies coveplable to the Mortgagee, amd Mortgegor does beteby 2ssign the polxs o polivies of imeratee to the Motzagor 21a
acrees that all sixh policies shall be beld by the Mostzager should it s ragure srad ahoill iradde Los punable (L in Bavur of tie
Mortzigee, ord in the event of loss. Mortgazor will give imrediste rative thereuf to the Mortzaser I redisteread A, 2el shoukd the
Mostzazor at any tirne £13] to keep said premoses insured or fadd to pay the preruuis for st b insnraree, then e MotlZigoe
sizch npior cmerts to Le irsured in the rome of the Mertgager and reimbnrse itsedt for the st of sh patreae with mlerst »

; hereinztove provided.
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4. That the Mortzazor will keep 2ll inprovements upon the prorteced previivs i good ropadn sl s

ws the Mottgazer ey at its option, enter vpon sabd pramises and foske whalever fepairs are taousany atad it
repaiss to the mortzage debt 2rxd collext the same uidler this mortzaze with interat a5 bereitabove provelal,

5. That the Mostzizee ray ot any time rejuire the issuance am! mainterame of insurarce vpon the hfe of amy person oblizated
urder the indebtodness sevired Lereby in a sum sufficient to pay the mortgage debt. with the Moitzesee o lercfiuy, and of th

—

: ;;:ci)miums are oot otherwise paid, the Mortgagee may pay sad prenmivin 2re] any ansonnt so peid shall Bewune a part of the mortzage

z debl.

6. That Morteavor aurees to pay all taxes and other public assessnants ied azainst the mostzazal premises on or before the

! Jue dates thereof and to exhibit the receipts therefor at the offioss of the Mortergee pramcdiately upon pasment, ated shoukd the Mort- T

' gazor fail to pay suth taves ared assessments when the same shall £al oo, the Momtzigoe pud, ot its option pay the same arsd charge T
oo, with interest as above provided.

the amonnts so paid o the mertgage debt ard collat the same urder this rosty

7. That if this morgage sectres a “woastnction ban”, the Mortasur arers that the priscipal an:onnt of the indebtedness hereby
eured shall be dishursed to the Moztoator in poriodic pavments, as comtndtion prodreises, in sovordance with the terms ard condi-
tiors of 2 Comstruction Loan Agreenment which is separately executed but trade 2 part of this mo:teage and ircorporated herein by
referenice.
3 S, That the Mortzazor will rot funther ermomiber the premnes alore desanled w ithout the priovr consent of the Motgagee, and
: shontd the Mosteacor so encuntser such premises. the Mortzagee mxy. «i b oplivn Jechire the indebtedress hereby secured to be
3 immediately due and pavable amd may institele zny proceeding necesany to oolledt sakl indebtedness.

9. “Fhat should the Mortgazor alierate the mortzaged premises by Contract of Sale Boned for Title, or Deed of Conveyance. and
the within mortgage irdebtedress is not paid in full. the Morteacor o his Puschases shall be required to file with the Association an

i application for an assumption of the morteere italehtedrass, pay the reassotrable ant as reqrited by the Assciation for processing
p assumption. furnish the Association with a cupy of the Centract of Sale. Bomd for Title, or Dved of Corneyance, and have the interest
: rate on the loan halance evisting at the tine of transfer modified by incressing the interet rate on the seid Joan balance to the maxi-
: mum rate per annum permitted to be charged at that time by applicable South Carolina law or 2 Lwser fngiease in interest rate as may
L Le determined by the Association. The Assowiation will retify the Mortoagor or his purchaser of the new interest rate and monthly pay-
ments. and will manl him a rew passboek. Should the Mortgagor, o his Purcheser f2il tu comply with the provisions of the within
paragraph. the Mortgazee. ot its option. may declare the indebtedrns Bereby wanzad to be immediately due andd parable and may

institite any proceedings necessan to collect said indebitedness.
aral interest as dise on the promissory note and the same shall be

10. That should the Mortzagor fail to make payments of prircipal
unpaid for o period of thirty (30} davs or if there should be aay failre to comply with and ahide by any byv-laws or the charter of
the Mortzacee. of any stipulations set out in this merteaze. the Mortuazee ol b iplion. iy rite to the Modzagor at his last known
address giving him thirty ¢ 30) davs in which to redtify the sid defarit and Pkl the Mostzagor fail to retify said default within the ;
said thirty days. the Momtgezee, may. al its eption, ingrease the interest fte on the loan babice for the remaining term of the loan or
» for a lesser term to the mavimum rate per anaum permitted to be charged at that time ta applicable South Carolima haw. or a lesser
increase rate as may be determined by the Association. The menthly paviients wilk he adjrsted aconrdingly.
aral interet s dine on the promisorny pote and should any monthly
Mortgrzee my colbet o Tlate charee” not to eweed an amount
Yer to Gaer the etia eaperse irident to the handling of such

¢ iR

11. That should the Mortzacor fail to make payinents of principal
installment become past due for a poried in evaess of 153 dave the

el to five 3% ) per contum of any sch past due instalbment is on
delinquent payments.

12. That the Mosteagor herely assigns to the Mostwagee, its successons _
the mortzaged premises. relaining the right to collect the same so long as the delt herehy secured i not in arrears of pavment. but

should any part of the principal indebtedness. or interest. taves. or fire inaurance preminms, be past due and unpaid. the Morlgagee
may without rotice or further proceedings take over the mortzaged premiv-s, if thew shall be ocoupicad by a tepant or tenants. an

coliect said rents and profits and apply the same to the indebtedness hereliy wnred. withont liability 1o account for anything more
than the rents and profits actunally collected, less the cost of collection. arl any lemant is anthonzed  upon request by Mortzagee. to
make all rental payments ditect to the Mortgazee. withont lahility to the Morterzor il notifiecd to the conteany by the Mortgagee:
and should said premises at the time of such default be occupied by the Mortzazor., the Motzazer sy apphy to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty afore<aid for the appoint-
ment of a receiver with anthority to take possession of said premises and (ollect \uch rents ane profits. applying said rents, after pay-
ing the cost of collection, to the mortgage debt withont liability ty acennt for amthing more than the rents and profits actually

collected.

: 13. That the Morttgagee. at its option. may require the Mortgagor to pay to the Mortgader, on the First day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will neat become due and payable on policics of morteage ynaranty insurance Gif applicable). fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mortzared premises {all as estimated by -
the Mortgagee) less all sums already paid therefor. divided by the number of moaths to elapse hefore one month prior to the date when

such premiums. taves. and assessments will be due and payable. such sums to be held by Mortwazee to pay said premiums, tates an

. special assessments. Should these payments exceed the amount of payments actimally nade by the Morteavee for taves, assessmenis. oy

: insurance preminms, the excess may be credited by the Morteagee on subseruent pavments to be made by the Mortagor: if. however.

said sums shall he insufficient to make said pavments when the same shall becnine e and pavable, the Mortzagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteasor further aveees that at the end of ten yvears from the date

aced assizis. all the rents. issues. and profits accming from
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; l_— hereof. Mortgazee mav, at its option. apply for rencwal of mortgage gnarmly or cimilar inurance §if applicable} (overing the balance
: then remaining due on the mosteage debt. and the Mortzagor mav. at its aption. pay the single premium required for the remaining J

vears of the tenm. or the Mortgacee may pay such premium and add the <nie to the morteaee debt. in which event the Morteacor shall

ate spevified in said promissory note. in equal monthly instalhinents

repay to Mortgagee such premium payment. with interest. at the v
over the remaining parment period. .
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