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TOGETHER with all ard singular the rights, members. heteditanarts arad appurtenanis to the samwe belonming or in 20y way
s incident or appertaining, including all bindt-in stoses and refrizeratons. beating air coreditionsng, plusdeng and eladtnal fitues wall
;; to wall carpeting, fenoes and gatos. and auy other auipuent of fiviins tow of hereatter sttachal Gomantad o fttad iy manrer,
=3 it being the intention of the parties bereto that sl such fivtures and epuiprant, uther then Bouschold firntuce. be coranleral a part of

! the realty.
l TO HAVE AND TO HOLD 21 and singolar the said premises unto the Mortgagee, its sucoessors and assigns forever.

The Mortgagor represents arsd warrants that seid Morzagor is seized of the abone desenbed premises in fee simple absolute; that
the above desurited premises are free ard clear of all Liews or other encumbrances: that the Mottzagor is Lawfully cnpuacrad to con-
vey or encumber the same; and that the Mortzagor will forever Jeferd the wid premises usto the Mortgagee, Hs seauosors arsd assiyns.
from and against the Mortgagor and every person whomsoerer lawfully cleining or to Jaim the seme o0 any past thereok.

THE MORTCAGOK COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and intercst on the indebtalness evidencad by said promisson pote at the
tinees and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additiona! sums which may be zdvancal hereafter, at the option of the
Mortgagee, for the pavinent of taves, or public assessments, hazard imsurance praninns, repairs of other such purpess pusaant o the
provisions of this mortgage, and ako for any loans or advarces that may bereafter be made by the Morttager to the Mostgagor ureler
the authority of Sec. 43-35, 1962 Code of Laws of South Carofina, as wmmendal, or sinubir statutes: and ol suims so advaraad shall bear
interest at the same rate or rates as that provided in said rote unless otherwise agrevd upon by the parties st shall be payable at the
demard of the Mortgazee, unless otherwise provided in writing. ‘

3. That Mortzagor will keep the improvements on the mortgagal premises, whether now existing or bereafter to be erectal, insured
axainst boss by fire. windstorm and othéer hazards in a sum rot kss than the balarae due heronnder 2t amy time ad in 2 conpany of
cotpanies acceptable to the Mortgagee, and Montgagor does hereby assign the policy o polivies of inscrance to the Meitzager amd
agrees that all such policies shall be held by the Mortgazee should it 5o require ard shall invlude loss parable s in oz of the
Mortzazer; 2nd in the evert of boss, Mortgagor will give immegite notive thereof 0 the Mortzagee by recbtere:d neil: amd should the
Mostzagor at any time f2i] to keep said premises insured or fail to pay the premiums for sxch insurarce, then the Mortditor may cause
sich ruprovements to be irsured in the name of the Mortzagor and reimburse itself for the cost of sruh irsurarae, with imterest as
hereinabove provided. :
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4. That the Mortgagor will keep all improvements upoa the mortcazed premises in good repair, and should Morteazor fail to do
s, the Mort2ager rray. at its option, enter upon said premiws aral make whatever repairs are nevessany and cherze the experes tog suh
repairs o the mortzage debt ard collect the same urder this mortgage. with interest as Lereinsbove providel.
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5. That the .\loa't'aazi-e may at any time require the isuar<e and maintenarce of insurarce tpon the hie of any person oblizated
under the indebtedness sexured bereby in a sum sufficient to pay the moctzage debt. with the Mortuager as Lemeficury, and if the
dp.rcgniums are rot otheraise paid, the Mortgagee may pay said premivms and 2ny amount so paid shall baome a part of the morigage

ebt.

6. That Mostzagor agrees to pay all taxes and other public asscsunents kevied azainst the mortzaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvozee immediately upon payment, and shoukd the Mort-
%azor fail to pay such taves and assesanents when the same shall fall due, the Mortzagee may. at its option. pay the sume anl charge
the amounts so paid to the mortzagze Alebt and collect the same under this mortzage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgazor agrens that the principal amennt of the indebtedness hereby
secured shall be dishursed to the Mortzagor in periodic payments, as conuinution progresses, in sccordance with the terms and conds-
tn}ns of a Construction Loan Agreemert which is separately executed but is made 2 part of this morteage and invorporated herein by
refercnce.
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H 5. That the Mortzazor will not further encumber the prenises ahove described. without the prior consert of the Mortgazee, and
should the Mortzagor so encumber such premives, the Moitgagee may. at its option. declare the indobtedness hercby secured to be
immediately due and payable and may institute any proccedings nevessary to wollect said indebledness. '

9. That should the Mortzagor alienate the mortzaged premises by Centract of Sale. Bond for Title. or Deed of Converance, and
the within mortzage indebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to filk with the Association an
applications for an assumption of the mortzage imdebtedness. pay the reasonable cost as rerquired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord for Title, or Deed of Conveyance, amd have the interest :
rate on the loan balince existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi- .
mum rate per annum permitted to be charged at that time by applicable Sonth Carolira Liw, or a lesser increase in interest rate as may :
be determined by the Associxtion. The Association will notify the Mostzagor or his pirchaser of the new interest rate and monthly pay-
ments. ard will maid him a rew passhook. Shonld the Mortgagor. or his Purchaser, fall to comply with the provisions of the within
parazraph. the Mostgagee. at its option, may declare the indebtednicss hereby svured to be imediately due ard pavable and may
institute any proceedings necessary o coflect said indebtedness.

10. That shouid the Mortgazor fail to make payvments of principal and interest as di:e on the promissony rote and the same shall be
unpaid for a period of thirty (30} days. or if there shonld be zny failire to comply with and abide by any by-laws or the charter of
the Mortgazee, or any stipulations set out in this rorteage. the Moctrazer. ot its option may write te the Mortsazor at his last known
address giving him thirty {30) days in which to rectify the said default and shoukl the Mortzagor fail to rectify said default within the
said thity days. the Mortgagee, may. at its option, increase the interest rate un the loan balance for the remaining term of the loan or
for a lesser term to the mavimum rate per annum pennitted to be charzed at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavients will be adinsted acordingly.
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3 1L That should the Mortgacor fail to make parinents of principal and irternt as e on the promisaory note and shoudd any monthly 4
3 installment become past due for a period in excess of 15 days. the Mortzazee ma collxt a “late dharze” ot to exceed an amount 3
_ ¥ equal to five (39¢) per centum of any such past due installment in order to coner the extra expense incident to the handling of such _
o delinquent payments. 4
LY 12. That the Mostgzagor hereby assigns to the Mortgagee, its successors and assizns. all the rents. gsues. and profits accruing from

the mortgaged premises. retaining the rizht to collect the same so lonz as the debt herehy seenred is not in amears of payvment. but iy

1 should any part of the principal indebtedness, or interest, taves, or fire insurance preminns, he past Jdue amd unpaid. the Mortgagee E

Y may without notice or further proceedings take over the mortraged premises, if they shall be eccopied by a tenant or tenants. a i}

collect said rents and profits and apply the samie to the indebtedness herehy secured. without diahility to account for anything more : 3
than the rents and profits actually collcted, less the cost of collection. ard any tenant is authorizad upon request by Mortgagee, to ,
make all rental payments direct to the Mortgagee. withont lability to the Morteazor. until notified to the contrary by the Mortgagee, B
and should said premises at the time of such defanlt be occupied by the Morteazor, the Morteazes may apply to the Judse of the ' B
County Court or to any Judge of the Court of Cowmon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthorily to take possession of said premiscs and wolleet such rents and profits. applying said rents, after pay- . .
imlz k*tch:;d cost of collection, to the mortgage debt without lability 13 account for anything more than the rents and profits actually it
coliected. : ii

13. That the Mortgagee. at its oplion, may require the Mortgagor to pay to the Morlgagee, on the first day of each month until the
note secured hereby is fully paid, the following suins in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will nest become due and payable on policies of morteage gnaranty insurance {if applicable). fire and other
hazard insurance covering the mortgaged property. plus taves. and asswessments next due on the mortgagedd premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of manths to clapse hefore one mooth prior to the date when
such preminms. faxes. and assessments will be due and payable, such sums to be held hy Mortaagee to pay said preminms, taxes and
special assessments. Should these payments excoed the amount of pasments actually made by the Marteagee for bawes, assessments. or
insurance premiums, the excess may be credited by the Morteagee on subsequent payments to be made by the Mortuagor: if, however.
said sums shall be insufficient to make said paynghts when the same shall become due and payable. the Mosteagor shall pay to the
l Mortgagee any ameunts nevessary to make up thedeficiency. The Mortzagor further acrees that at the end of ten vears from the date
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hereof. Mortgagee may, at its option. apply for rencwal of mortgage guaranty or similar insurance (if applicable covering the halance
ther remaining due on the morteage debt. and the Mortgagor mav. at its option, pay the single preminm 1equired for the remaining
vears of the term. or the Mortgazee may pay such premium and add the same to the mortmage dehit in which event the Morigagor shall
repay to Mortgagee snch preminm payment, with interest. at the rate spedified in said pramissory note, in cqual monthly installments
over the remaining payment penod.
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