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2 That, together with, and 1n wddition to. the moathly payiments of prinaipel ond
1the

1erms of the rote secured hereby, he will payv to
is {ully paid. the following sums:

¢oanterest payeble under the

Mortgapee, on the first day of each month until the sind note

itb An amount saffroient to provide the holder Rereof wiath funds 1o pay the
rent and the note secured heteby are insured, wr o
held by the Secretary of Housing and Urkan Ddevel

neXl Torlgdge InS:iranes (rovon of thas anstro-

an Twee of Lo ord they are

L)

() If and 50 long as sard note of even Jdate and this troment are insured
Nationat Housing Act, an amount sufftcient to sccumuiate in the hands
Jdate the snaual mortgage INSLrance premium

, 11 oorder to prowide such holier anth funds 1o pay sudcl
Secretary of Housing and Urban Develiprent pursuant ty the National H.using Act, as amenicd
Regulations thereunder, or

znlcd, andapplicable

(11}

if and so loag as said pote of even date and this iastrument are Reld by the Sedretarny ©

< Hl_using an! Urkan De-
velopment, a —oathly charge (1n e of a mortgage 105

vrey ahich 3hall feo 1moan s

2 int egual to cne-
tacifth (1712 of cag-hall 12 per cen foeoimothe metes oo puted withagt taking
into account dehinguencies or rrepayments; *

(L) A sum egual to the ground rents, 1if any, rext Jue. plus the prermiums that Wil next beloms due and payable <n policies
of fire and other hazard Insurance covering the morigaged ¢r : -

SPETLYy, PLuS 18Xes and
property (all as estimated by the Mortgagee) less all suzms aiready pard therefor
tefore one (1) —onth

213 next Jue onthe Tirtgage d

ne number of smonths toelapse

prior to the date when such ground rents, preminns, taxes, and assessments aill becoze delinguent,
sech su7Ts to be held by Mirtgagee o trust to pa\ said gm,._d rents, prer: 1 5

fef Al payments meatcned in the tao greved:
secured hereby shall be added roegether a'!:! the aggregate

Smg!e pa).ke-t' ty be applied by the Mortgazee to the f:ibxmg 1Tes

taxes. and scecial assessments;
L=

T pay=eénts to be madye cader the nate
ratd by the Mostgagor each —omath 1n a
set forih:

I} um vharges under the contrag ce ‘.\':’.}". the Sedrel

nz and Urtan Desvelsprent. ¢r maonthly
e of :»i-ng;-ge
{Il) taxes, special 25
iI1Y) interest tr
(IV) a=crirza
Any def:c:e:-;:.' 1 the Emount o

o 3 gond By the Mortgazoe prior to
the Jdus date of the next such pavee o

T.Const - Ris o Tre Mortigazee —ay collect a
‘1a1e charge” nst 1o excecd two cents 129 avkh dxilar { ¥ n fifieen (E3) days in arrears to
caver the extra vapsase v ived in handling delinguent ravoents.

3. If the total of the payments made by the Mortgagor und-:r b} of paragraph 2 preceding shall exceed the amount of pay-
ments actu;liy made by the Mottgagee for taxes or assesiments Or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent paymenss to be made by the Mortgagor, or refunded to the Moetgagor.
If, however, the monthly payments made by the Morrgagor under (b; of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insirance premiums. when the same shall become due and payable. then the Mortgagor shall

pay to the Mortgagee any a—ount necessary lo make up the deficiency. on or before the date when payzent of such
taxes, assess~ents, or insurance preciums shall be due. I at any tize the Morntgagor shallterder to the Montgagee,
in accordance with the provis:ons of the note secured e :

tedy, fuli payment of the entire indebtedress represented
thereby. the Mortgagee shall, in computing the amouent of such i nes

s. credit to the account of the Mortgagor
ali pay=ents —ade under the provisions of fu/ of paragrap n the Mortgagee has rot becoze cbligated
to pay to the Secretary of Housing and Utban Developzent. and any balance remaining in the funds accumulated
under the provisions of 747 of parasrap“l 2 hereo f it

defzualt under anv of the provisioas of this
he property is othersise acquired after
~f szch :\rcvceedings. or at the tize the properiy
d ated vnder @5/ of p“fag "ph 2 preceding. as

he rote secured hereby, and shall properly

rorigage resulting in a public sale of

e premises cov
deiauit, the M

tortgagee shsll wppiv. at the time of ::".c conm
is otherxise acquired. the bzlence then rexssining in th
a credit against the amount of principal then i
adjust any payments whicn shall hate

4. That ke wili pay all taxes, as :
or impositions, fer which provision has not te
the sa—e; and that he will prozptly deliver the
to make any payrments provided for
Mortgagee may pav the sase, and all sums so patdshs
from the date of such cd‘- ac

herefor 10 I— \tor{geiee It the _\!ongagor fails
v for ta¥es, assessments, or the hike, the
ate set forthinthe note secured hereby
5. That he =will keep the premises in

2s they are now and will not comzit or per-
mit any waste thereof. reasonable wear o

]
g

6. That ke will keep the 1mprovements naw existing or herealter erected on the mortgaged properly insured as
mav be required from tize to time by the Mot inst loss by fire 2nd other hazards, casuvaliies and contin-
gencies in such amounts and for such penods as may be reguired by the Mortgagee and will pay prome*ly, =hen
due, any premiums on such insurance provision fo of which has not been made hereinbefore. All insur-
ance shall be camed 1n companies approved by the Martgagee and the policies and renewals therecof shall be held
by the Mongagee and have attached thereto loss payable ciauses in favor of and 1n Toim acceptable to the Mort-
gages. Ia event of loss Mostpagor will pive immediate notice by matl to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. a.d eaCh 1asutance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mottgagee instead of to the Mortgagor and Maertgagee jomntly, and the
insurance proceeds, or anyv part thereo!, mayv be applied by the Martgagee at 1ts oplion eithei to the reduction of
the indebtedness hereby secured of 10 the restoration of repair of the property damsged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extizgumishmont of the indebledness secured
kereby, all right, title and interest of the Mon

the purchaser Qr grantee
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gagor i and to any wsurance policies then s force shall pass to

That he hereby azsigns all the reats,

. issues. and profits of the zongaged premises from and efter any de
fault h eunder. and should legal proceedings be instituted pursuznt to this instrument, then the Mortgagee sT" I
have the right to have a rcceis'e: appointed of the rents. 1ssues. and profits. who. after deducting allcharges and
expenses altending such proceedings ond the execu':in of Ris tust &5 receiver. shall apply the resilue oo the
Tents, istues. and p:c-::-.; tovard the penment of : :

R. Thai if the premises, or any part thereot,

be condemned und=r ans
a public use, the danages, proceeds,

1y pawer of eminent domain, or acquired {o
and the consideration for such acguisiitos, to the extent of the full amount o
indebtedness upon this mortgage, and the note secured hereby rexataing unpaid, are hereby assigned by the Mortgagor
to the Mortgagee a=nd shall be paid forthwith to the e 1ndebrtedness se-
cured kereby, whether dae or not
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Vartgagee to b2 appiied by 1t o account of the
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