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‘ TO HAVE AND TO HOLD, ali ard singular the sat! premises unte the Mortgagee, 115 suvicizofs anl zssigns
orever. '

Tke Mortgagor covenants that he is lawfully seized of the premises heremmabove dezenhed in fee

. > ¢ stmple abisclute,
that he haz good right and lawful authority to sell, convey, or encumber the same, and that the premiscs zre {ree
and clear of all liens and eccumbrarces whatscever. The Mortgag: r further covenants to warrant and forever defend all
and singular the premises unto the Morgagee furever, from anl against tie Muortgager and all persons whornscever
tawfully claiming the same or any part thereof

1t i< understood that each of the words,

rote, mortgazor and mortgagee resp v, whetber in the sicgular or
plural amywhere in this meortgage, shall be singular if one orly and shall be plural vy ard severally i mcre than ‘
one, and that the word their if used anywhere in this mortgage shzil ke taken to rean his, her or its, wlerever the conteat
t0 1mphies or admnits.
And said Mortgagors, for themselves and 1heir heirs, leqa! representatives, suoce-cr~ and assigres, hereby jointly and
severally covenant and agree to and with said Morteagee, it~ Iegal representatives, spicessors a2n:d assigns:

1. To pay all and singular the prircipat and interest an
ef s3id promissory note, and this morigage, cactt aic} uatiy, Biv
due_

various and spodry sums of money payvable by virtee
C o s gopectivaly the came severally become

2. To pay all and sirgu’ar the taves, assessments, lewios, fiatalitices,
and Kied row on said described property, andsor that hercatter oy Foommpes . 3

vpcn, and/or that hereafter may be levied or assessgd wpon this mnorlgage and o ale ared Perely, c2ch
ard every, when due and payable according to law, before they become delinquent, and before any interest attackes of
any peralty is incurred; and in so0 far as any thercof 1s of recerd the same shall Le promptly satisfied and discharged of
record ard the criginel offizcial docunmient {such as, for instance. 1he tax receipt of the fausfaction paper officialiy en-
dorzed or certifiedd shall be placed in the hands of said Mueris witkin ten Jdays peat after payment: and in the event
that any therenf is rot o paid, satisfied and tiacharged, Morteager may at any time pay the same Of any part thereot
without waiving or affecting any option, len, . or right unicr or by wvirtue of this mortgage, and the fell amount
of €ach and every such payment shall be rrrediately due zood paratle and shabi Voar

pabl at the rate ©f sven por €ini per annma and towethier with sech interest shall Be se

i

[ formasm E

interest irem the date thereoi until
cured by the lien of this mertgage.

3 To place ard ern
covered by this mortzage iniared in such comipany or fumg
fire, windstormn, war dzmages, and other hazrar A
quired by 231 Mortgagee; and all insurance policics
therein or part thereot, shall contain the usual stamedard M
every, payable to said Mortgagee 33 115 inlerést ay appdar. ac
and el by said Merigagee; and, not less than ten davs in advan .
Mortgagee a rerewal thereci, together with 2 receipt fc: thz : of
placed on any of said buiMings. any interest thercin or part there.
aforesaid; and in the event of loss the Ment

cusly keep the mprovements

et and the equipment and personaly

aperoved by said Mortgagee 2gainst loss by -
: ior such periods as may be re- ’

, and/or personalty, any interest

s under said policies, each and

v stall be premptiy delivered to

. each policy to deliver to said

«uch reseazl; acd there shall be ro insurance

Cmrless in the form and with the loss payable as

gagers will give immelizte notice by mal ta said Mortzagee and sadd Meorst-
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gagee may make proof of loss if not male premptly by Mortza,
autborized and directed to make payrment for such loas &
gagee jointly, and is the event m ool money
opticn receive and apply the
restoraticn or repair of the
virtze of this imortgeze:

gors and each incarzode company concerned 13 herehy
eetly to <ab! Mertgagee instead of to Aortgagors and said Mort-
heearmes pavable voder such polioy or pe icies said Mortgagee nmay at its
ne, or any part therect, 1o the reludiyn cf the indebtedress hereby secured or io the
cperty dazmaged without thereby waivicg o impairing any egzity, Len or right ander or by
the event szpd Maortgszors shall {or any reason fail ta Lecp said premises so insared or
i s of irarce to s23d Mortgagee, or f2il senptiy o pay fally any premiam
1o perfvrm. harge, exécule, € % ard abide by this covenant,
cxpee may place and p cvranoe Of any parft thereoi without wal dirg or atfecting
any option, lien, eqalty, of right onder or by virtus cunt of each ard every such payment
shzll be immediately due and payall ! paid at the rate of seven per cent
r znrnum and together s z
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ffect. complete. comply W

of this mortgage.

-ut the written corsent of the Mortgagee; to permit,
or 2oy part thereol and to keep tke zame and

5. To pay 2l and singular the costs. charges arnd expenivs, inelodie ez s
of title, irenrred and pald at a: ime by said Mortgagee becan-e ard-or
Mertgagors to July, promptiy and folly i
every the stipulations, agreements. conh
caid costs, charges and expenses, ecach ard every, shat
demand, atterpt to collect or suit i and
the date thereci wvotil pail at the 1z
paid. together with such Intere T

2:ratte lamyer's fees and cost of absiracts
event of the failure on the part of the said
&, ExeCiTE. €F Ceanlite. comoly with ard abide by each and
ts of ~a2ti prom ~te. and Ihis mortgage, any or ¢ither, asd
mmediately o« - pavahle. whether or not there be rnotie,

: v such payment shall bear interest frem
per arrum; and all costs, charges 2nd expenses o iccurred or
len of this mortwage.
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6  That {a) in the event of any breach of thi
evert any of said sums of money horein referred to
severally hecome due and pava®le. witheut natice, or
ditions and <oven

s mortgage or «efauit on the part of the Mortgagors, of (b) im the
1 -

te ot premotly ard fully pai? withis ten davs rext after the same
{
1

¢} in the evert each and every the stipulations, agrecments, con-
znts of said promissory rote and this me

charged, cxecuted eficited, completed, cemphied with
stm fmentioned in sall premissory note
chall hecome Jue and pavatle forthaith, or (hereafter, 2t t . of sabd Mortgazee, as felly acd cezupletely ws if all
of the eail sums of money were orizirally stipzlated 1o be pati on suzch Jday, anvthing ia said promissory mote, andfor In
this mortgage to the contrary rotwithstanding: and thereupra or thereaiter at the optisn of sadd Morigagee, withent
notice or demand, sait at Iiw or o eqait

2ity, theretefore orf thereaiter begun, may be prosecuted as if 2ll moneys secured
hereby had matured prior to its institation

1ge, any of €ither, are not daly arnd felly performed, dis-
: 3 then, i either or any such event the said aggregate

then remas with irterest accrued, and all moneys secured kereby,
1

e

7. That the Martgagor hereby assigns all the rents, fssues, and prefits of the mortzaged premises frem and after
any default hereunder arnd should dezal proceciing: te instituted pur<uant to this instrument, then the Mortgagee shall
have the right to kave 2 receiver appointed of the rents, jeswes. and profits, who, after deducting 2il charges and expenses
attending such proceedings and the execution of his trust as receiver. :hall appiy the restdue of the rents, issues, and

profits, toward the pavment of the debt secured Rereby.
3

. To duly, promptiy arnd fully perfcrm, Ji~charge, excoute, cifect,
3 Py } K
every the stipulations, agreements,
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complete, comply with and abide by each and
conditicns and covenants in sabd promissory note andin this mortgage set forth.

0. As jurtber security for the payment of the indebtedness evilenced hy the note secured herehy, the Mortgagors
stipulate. covenant and agree as tollows:

(2) That, in 22litiea to the monthly Instailments to te piid ender the terms of the nnte secured hereby, they ) i
will pay to the Martgagee if the Mortgagee shall <o require a sum of money equal to 1:12 of annual taxes and assess- '
ments z2rd premivm or premivms of fire and terpato ineurance. of other hazand msurance as estimated by the Mortgagee,
which last said monthly pasments shall e credited by the Morteagee to apply in payiment of caid taxes and assessmewts
and fire and tornado insararce or viher hazard in<urance.

That if the tortal of the payments made by the Montzazors
£ e o v by the Morigs, f.r txns: oane
i el By the Mortoaged o
curs. 11, Raowever, 17 honthiy pastienis ™
taxes and assiessmients and wewran

the Mortgagors shafl pay to the Mortgagee any ami-

121 <hall exceed the amount
: the ¢a<e mav be,

el engess

', -
whthh 1T
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t to make up the defciency on or before the date when
payment of such taxes, assexsments or insurance premiums =b e dve. Upen fatlure of the Morigag.ss to make the
monthly pasments provided in paragraph tay ab-ve, such failure sha'l constitute a default under this marigage.

10, Each month ali paymernts mentinned in suhparagraph ¢a of paragraph % Rercirabove. acd all payments to
te made wader the rote secored hereby, shail be added together and the acwereaare anuont thareef shatl be paid by the
Meortgagers in a2 sirgie payment. Any defliciency in the amesnt of such awexrezate neenthly pasment shall untess made
good by the Mortgazors prior to the due date of the next such payment cvn-titate a Jfanft eoder t mortwage. 1o
civer the exira earense imvolved in handling Jdelinquent papmients, ihe Mortracee oy wellect 2 Thite charge” not e
exceed two conts for each doflar of each paynient more than fifteen days 1 arrears
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