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Lender's written sgreement or applicable Lew. Borrower shall pay the amount of all mortgage insurance premiums m the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender puruent to this paragraph 7. with inoterest thereen. vhall become addinonpal
indeb-edness of Borrower secured by this Mortgage  Unlews Borroaer and Dender agree o other terms of pavment, such
amounts shall be pavable upon notive from Lender to Borroacr reqguesting payment thereef. and <hail bear interest frem the
Jate of disbursement at the rate payable from time to time on outstanding principal under the Note unless pavment of
interest at sech rate would be contrary to applicable L. in which event such amounts shall hear interest at the highest rate

permissible urder applicable law. Nothing contained in this paragraph 7 <hall require Lender o incur any expense or take
any action hereunder.

8. Inspection. Lender may make or catse to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection spevifying reasonable cause therefor related to Lender's
interest in the Propernty.

9. Condemnation. The proveeds of any award of chaim for Jamages. direct or consequential, in connection with any
condentation of oiher tahing of the Propeity, o part thercof. of for conseyanad in liu of condemnation, are harehy assigned
and shall by paid o Lender.

In the cvent of a total taking of the Propenty. the proceeds shall he applied to the sums secured by this Mortgage
with the evcess, if any. paid to Borroaer. In the event of a partial 1aking of the Properiy. unless Borrower and Lender
otheraise agree in writing. there shall he applied to the sums secured by this Mortgagze <uch proportion of the provecds
as is equal to that proportion which the amoent of the sums secured by this Morntzage immediztely prior to the date of

taking hears to the fair market value of the Property immedaately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

I the Property is abandoned by Borrower. or if. after notice by [ender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borroaer fails to respond to 1ender within 30 davs after the date such notice is

mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. ¢ither to restoration or repair of the

Property or to the <ums <wecured by this Mortgage

Un'ess Lender and Barroser otheraise agree in aritinz, any sovh apphication of provecds to principal shall not extend
W ag ) P¥

or postpone the due date of the monthiv instaliments referred to in perazraphs 1and 2 hereof or change the amount of

<uch instaliments.

10. Borrower Not Released. Fatension of the time for pavment or madification of amortization of the sums <ecured
by this Muortgage granted by Tender to any soccessor i interest of Borroaver shiall not eperate o release. In any mannef.
the liabdity of the orizinal Borroner and Borroser’s successors ininterest Fender shall not be required to commence
proveedings against <uch @woessor of refuse to eaterd tme for pavment of otheraie modify amertization of the sums
cecured by this Mortgage by reaswen of anyv demand made by the origiral Borrower and Borroaer's successors in interest.
11. Forbearance by Lender Not 2 Wairer. Any fortearance by Fender in exercising any right or remedy hereunder. or
otherwise aforded by applicable Tow, shall not he o waher of or preciude the enercise of amy
The provurement of insurange of the pavment of e or atfier Lens or char
right to aecelerate the maturity of the indebredness wecered by this Mortgagze.
12. Remedies Cumulative. All remedics provided in this Maortgaze are Jisrinet and cumufative 1o any other right or
remedy under this Morrgaze or afforded by Taa or eguiny, and may be exercised concurrently. independentiv or sucessively.
13. Successors and Assigns Bound: Joint and Several Liabilits: Captions. The ceienanis and agreements herein
comained shall hind. ard the nighss Fercunder «hali

such right or remeady.
¢s by Tender <hall ot be a waiver of Lender's

1

2

RUTe ToL The reapocinne sudcesors and assdzns of Lender 2nd Borrower.
subject to the prosisions of paragraph 17 hereof AN corenunts and sgreements of Borroaer shall be point and several
The captions and headngzs of the paragraphs of this Mogtzage are for convenience only and are not o be used 1o
wnterpret of define the provisions hereof.

14. Notice. Except for anv notive regnired under spplizable Ixw to be given in another manaer. (3) any notie to
Borroswer provided for in this Mortzage shall be zoven by 12 such notice by certtfied mail addressed to Borrower at
the Property Address or at such other address s Borroner may devignate by notice to Lender as provided herein, and
(b} any notice to Lender shall be ghven by cernfied mab return receip
such other address as Lender may desiz
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1 requested. o Lender’s address stated herein or to

nate by potice to Borrower as provided kerein. Aay notice provided for in this
Mertgage shall be Jeemed 1o hase been given to Borroaer or Ferder when goven in the manrer desiznared berein.

15. Uniform Vongage: Governing 1 aw: Severabiliiv. This form of mortzaze combines uniform coverants for pational
tree and nop-uniform covenants with limited vanations by porsd cton to constitute a uniform security instriment coverning
real property. This Mortzage <hall be governad By the Taw of the junsdiction 1 ahich the Property is hvated. In the
event that ans provisten of clasise of this Morntzage or the Noete conflicts with applicable law, such conflict <hall not affect
other provisions of this Mortzage or the Nete whih wan be goen offect without the conflicting provicdon. and to this
end the provisions of the Mortgage and the Note are Jeclared to be soverable

16. Borrowers Copy. Borroacr shall be furnished 4 conformed copy of the Note and of thic Mortzaze at the time
of execution of after recordation hereef.

17. Transfer of the Properts: Assumption. If 4l or any part of the Property o an interest therein is seld or transferred
by Borrower without Lender's pricr aritten consent. ewcluding (o the creation of a hen or encumbrance subordinate to
this Mertzage, (hy the creation of 4 purchase money weuriny anterest for hoosehold applianees. (0 2 transfer by dJdevise.
Jowcent or by operation of law upon the death of « ioont tenant or tdi the grant of any l2asehold interest of three years or kess
rot containing an option to ptirchase. §ender may. ot Lenders opton. dedlare all the cums <ecered by this Morgzage 10 be
immediately due and pavable. Tender <hall hase waned ~och opton 1o aceelerate if. prior to the sale of transfer. Lender
«nd the person to whom the Property is to be sold or trensterred reach agreement in writing that the credit of such persen
is satisfactory to 1 ender and that the interest pavable en the wwms swonred by this Mortpage <halt be at such raie as Lender
shall request. B 1ender has waived the option fo zoce’erate provided in this paragraph 17 and if Berrower's successor n
interest has executed a written assumprion agreenient accepied in writing by Lender. Lender <hall relesse Borroaer from all
obligatons under this Mortgage and the Note

If Lender exercies siwh option o accelersie. $ender shall mail Borroaer notice of aceeleration in accordance with
paragraph 14 hereof. Such notice <hall provide o peried of not Tess than 30 dass from the date the notice 15 matled aithin
which Borroaer may pay the «ums declared dire If Borroaes fatls 1o pav <ich vimis prior to the expiration of such period.
Lender may. without further notice of Jemand oo Borrower imoke sny remedios germutted by paragraph IR hereof.

Nox-UstForr Corvinants. Borrower and Feader turther covenant and agree as follows:

18. Acceleration; Remedics. Eacept as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant
or azreement of Borrower in this Mortzaze, including the covenants to pay when due any soms secured by this Morigagpe,
Lender piior to acceleration shall mail notice to Borrower v proy ided in parazraph 14 hereof specifying: (1) the breach:
(2) the action required to cure such breach: 13) 2 date. not Iess than 30 days from the date the notice ts mailed to Borrower,
by which such breach munt be cured: and t§) that failure to cure such hreach on or before the date specified in the wolice
may result in acceleration of the sums secured by this Morfzage, foreclosure by judicial proceeding and sale of the Property.
‘The notice shall further inform Borrower of the right to seinstate after acceleration and the right to assert in the foreclosure
proceeding the non-ewvistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is ol cured on or before the date specified in the notice, Lender at Lender’s oplion may declare all of the soms secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Morfgage by judicial
procecding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure. including. but not limited to.

reaonable attorney’s fees. and costs of documentary evidence. abstracts and title reports, all of which shall be additional sums
secured by this Mortzage.

Horros

19. Bosrowers Right to Reinstate. Notwithstunding Femder's accelerat:en of the sums sevtured by thie Mortgage.
ver <hall have the right to bave any provecdings begun by Tender to enforee this Morrzaze discontinued ot any time
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