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To Have axD 10 HoLp, all and singular the said property unto the Mortgagee, its successors and assigns fogever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described ix fee simple absolute
(or such other estate, if any, as is stated hercinbefore), that be has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except a2
hegein otherwisg recited. The Mortgagor further covenants to warrant and forever defend ali apd singular the

premises as herein conveyed, unto the Mortgagee forever, from and ag;amst the Mortgagor and all persons whomsoever
lawfully dmmmg the same or any part thergof.
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The Mortgagor covenants and agrees as follows: ) o |

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any part thereof not less than the amount of one irstallment,
or one hurdred dollars ($100.00), whichever is less. Prepay ment in full shall be credited on the date

received. Partial prepay ment, other than on an instaliment due date. need not be credited until the next.

following instaliment due date or thm\ davs after such prepayment. whichever is earlier.

2. Together with, and in addition to, the monthly pavmente of pnnclpal end interest payable under 'the terms
of the note securesd hereby. he will pav to the Mortwssce s tristes nander 7 ted

revins of this trnst as herelinafter
stated) on the first day of each month unul the sabd rote 12 falin g '-.i-i

(8) A sum equal to the ground rents, if any, rext due, plus the premiums that will next become due and payable

cn policies of fire and other bazard insurance covering the mortgagad property, plus taxes snd assessments

pext due on the mortgaged property (all as estimated by the Mortgagee, and of which the Morigagor is

notifed) less all sumns already paid therefor divided by the number of months to elapse before one month

prior to the date when such ground rents, premiums, taxes and sssessments will become delinquent, such

guamas {0 be keld by Mortgagee in trust 1o pay said ground rents, premiums, taxes ead specisl esseseminte.

(b) The sggregate of the amounts payable pursuant to enbpsrsgreph (a) «nd those pavable on the rote secured
hereby, chall be paid in a eirgle paymnent each mweonth, to be applied to the following items in the crder
stated: .

(1) taxes, &pecla.l sssiments ﬁre and otker hazard insyrapee premium.s;
(11} interest on the pote secured hereby; and
(1) amortization of the prineipal of zaid note.

Any definisncy in the amoutt of such sggregate mocthlx perrent, shall, uzless mede gnod by the
Mortgigor prior to the due 1ste of the next such payreens, ooratitute an event of defeult uricr this
mortgage. At Mortgazed's optiorn, Morigagor will pay a “late charge” not excevdng four per
ceptn {149%) of eny instailment whken paid mere than fiftecn (15) days after the diue aate thereof
to cover the extra expen=e involved in hardling J=linquent p:.:mxn 5, b it surk late cherge’ shali
rot bo pasable out of the procesds of any sale made to sarisly the indetedress se. urcd kereby,
unless such proceeds are sufficient to discharge the entire indebtedr = and oMl picper cust: ari
expenzes secured thereby.
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