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MODIFICATION & ASSUMPTION AGREEMENTX X&

STATE OF SOUTH CAROLINA

Loan Aescunt No. _—
COUNTY OF GREEXNVILLE

WHEREAS Fidelity Federal Savings ard Loan Association of Greerville, Sosuth Carolina, hereirafter referred to as the ASSO-

! 16
CIiATION, is tke owrer and holder of a promissory note dated cune 1, 1 7L , execut b\'ﬂﬁn
n__;____, T L
Y S SN R e 8L S in the criginal sum of § el

bearirg

T i L7 T SR el - ¥
Interest at the rate of U T2 ard secured by fxrtt Laortrage on the premizes teirg krown as ot €o Torrester
s0ds, _-vez'- Treeyx Td4,, hGreenvill S

Te~ »

, which iz recorded in the RMC office for

Greenxille Courty in Mortgagze Book 1313 , page sperty is row belng transferred

to tke urderzigred OBLIGOR(S), wko kas (have) agreed to assume -ad mortgage joan and to pa.\' the balarce due thereon; and
WHEREAS the ASSOCIATION Eas agreed to said transfer of owrership of the mertgagel premiszes to tk; OBLIGOR and his

" >
zssumption of t!:e/:’rr-rtgaoe loan, provided the interest rmate on the balarce due is ircreaszed from ————
o T,

~%¢ to a present

A
N
rate of — —=dr %, ard can be escalated zs kereinafter stated. &1: \
e Termpije rrr "
ﬂﬂ‘ NOW, THEREFORE, this agreemert made ard entered in day of ~E2TH20Y 10 7€ by and between
the ASSOCIATION, as mortgagee, ard — =¥ id To Deventopt ' “eriorirs 5, Lovenport .
a5 assumirz OBLIGOR,

WITNESSETH :

In consideration of trhe premizes ard the furtker sum of $1.00 paid by tke .—\QCOCI.-\TIO.\I to the OBLIGOR, receipt of which is
Eereby ackrnowledged, tke underzigred rarties agree as follows:

(}) Thkat tke loan bkalarce at the tiné‘e of}bis assumptisn is & € '3“ L SIS s tkat the ASSOCIATION is presently incereas-
ing the interes t?fe on the talance to H-.Ln._-i' . Tkat tke OBLIGOR agrees to repay said obligatica in monthly irstallments
of sﬁmﬂ.{)}uh with pan:ents‘zko bYe applied first to interest arnd then to remairing principal talarce due from month to
mozthk witk tka first montkly payment teing due Yeren L 16 -

(’) THE UNDERSIGNED agree(s) that the aforesail rate of irterezt con thiz ol gation niay from time to tirce in tke discretion
of tte ASSOCIATION Le ircreazed to the maximum rate per annun permitted to te ckz gwi b\' the ther applicable Sooth Carolina

law. Provided, Eawever, that in ro event shall the maximam rate of irferest excesd — —- .- — L2 NE per anrzm con
tke balarce due. The -\QSOCI-\TIO\ shall serd written rotice of any increase in irnterest rates to the last krown address of the
OBLIGOFE.(S) ard such irerease shall tecome efietive thirty (39) days after writter rotice iz mailed. It is furtker agreed that the
eonthly installmernt payr-erts may te adjasted in proportion to ircrements in interest rates te allaw the obligat'on to be retired
in full in substartially the same time 25 wo3'd have atenrrad prior ta ary esczlation in irterest rate.

{3) Skogl any installmert payrert become due for a rericd in exewss of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHAERGE™ rot to excesd an amount eq::a‘ ) five per centum {371 of ary such past due irsiallment payment.

(1) Privilege is rezerved by the cbiipor to make alditioral payoents on the prirc iral talarce assuméed previ idirg tbat such pay-
mentz ineluding ohligatory prireipal p:xnr.v ts do rot in any tweive (12) mo r;h [tﬂa.i teginricg on the anriversary of the assumption
exceed twenty per certum (20¢%7) of the origiral prizcipal balz-ece assumed. Furtfer privilege is reserved to pay in excess of twenty
per centum {207%) of the origiral prircipal t-ala,..ce azsrred upon pasrent to the .—\SSOCI—\TIO\' of a premium equal to six (6)
mantks interest on suoch excess amonct computed at the then prevailing rate ox interest according to tke terms of this agreement
between the urdersigred parties. Proviled, Eowever, the ectire talarcemay be yald in fu‘l without any additioral premzrm duru:g any
thirty (20) day rotice pericd after the ASSOCIATION Eas given written rotice trat the interest rate iz to be esealated. -

{(5) TEkat a'l terms and conditicrns 25 set out ir the rote and martzage shall continte in full foree, except as madified expnsaly by
this Agreement.

{63 That this Agreement shall Bird jointiy ard severally tre zucceszors ard as
Feirs, succeszors and assigns,

L

signs of thke ASSOCIATION ard OBLIGOR, his

T WITNESS WHEBEOF the parties bereto Eave set their hards ard scals this —£ 7 day of ~ECLUETY , 19 7€
e of:
C g/‘_‘ FIDELITY FFDER.—\L \'1\(‘.5 & LOAN ASSOCIATION
- - - e =N BY: AT anset (SEAL)
/%
%(‘(&n} L e (SEAL)
(SEAL)
WL@ (SEAL)

Aszuming OB’LIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In consideration of Fidelity Federal Savings ard Lean Azzociation’s consent to the assumption outlined above, and in further
coniideration of Ore dollar ($1.00), tke receipt of which is hereby ackrowledged, T (we), the uvrdersigred(3) as transferring OBLL-

GOR(S) do Lereby corncent to the terms of this Maodification aré Assumpti 2 Agnen!e%ar-l ree to be bourd ttereby.

In the presence of: myeiL.(SEAL)

2} /N m.zz (SEAL)

(PP, _ J-wi_ . (SEAL)
— NP~ W RN (SEAL)

Trazsferrirg OBLIGOR(S)
STATE OF SOUTH CAROLINA )
o PROBATE
COUNTY OF GREEXNVILLE )
Personally appeared tefore me tke undersigned who made cath that (s)ke saw: 7L adcve Iz ,7"""’(

Trans ferive Cbligers , Aszuming Cbligor, and Aennetin . Sowell as Agent
sign, seal and deliver the foregumg Agreement(3) “ard that (s)he with the other sut.zeribing witress witnesszed the execution thereof.

) &N to 1§ Lt thAS ;
i (SEAL)

Notarc u L for South Carohr.
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