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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA

Loan Aecount No.
COUNTY OF GREEXNVILLE

WHEREAS Fidelity Federal Savirgs and Loan Aszociation of Greenville, Scuth Carolira, kereinafrer referred to as the ASSO-
CIATION, is the owrer and holder of 2 promissory rote dated 9-10-15H , executed by

Lou Hallow —in tka origiral sum of & 15,000,00 bearici
interest at the rate of ppripe——— % ard secured by a first mortzage on the premises telrg known as
Lot 30 Lullwater Road, Greenville, 5.C. , which is recorded in the RMC office for

Greenville County in Morigage Book L3450 . page D06 title to which preperty is row being transferred
to the urdersiored OBLIGOR({S)Y, who has (have) apread to assume said meortgaga lean ard to pay the balarce due trereon: ard i

WHEREAS the ASSOCIATION Eas agreed to said transfer of ownership of the mortgagzeld premise‘hto tte OBLIGOR ard his
assumption of the mortgage loan, provided the interest rate on the balarnce dueis irercazed from — - DL ¢ to a present
rate of 9 ¢, ard ecan be ezealated as kereinafter siated

NOW, THEREFORE, this agrcemert rmade and entered into this _ 30 dav of Jan.

tke ASSOCIATION, as mortgagce, z2cd Albert S, Geddie .
&5 as:umirz OBLIGOR,

. 19 b . by and between

T

WITNESSETH:

In consideration of the premizes ard tke further sum of $1.00 paid by tke ASSOCIATION 1o the OBLIGOR, receipt of which is
kereby achrowledged, the urderzigred parties agree as follows:

(1) Tkat the !oan balarce at tkhe time of this assumption is $-—‘15LM—; that the ASSOCIATION is prezeatly increas-

irg tke interest rate on tke balarce to ——9——«~—-‘."c- That the OBLIGOER agrees to repay said oblization in mozntkly installments

of 343‘1_6_-5—9— each with paymernts tzij ool first to irterest and then to remaicing prireipal balarce dee from manth o
rortk with the first monthly payment being 4 2 ebruary 1 L1006

(2) THE UNDEPSIGNED agrec(s) that tde aforesaid rate of interest on this ¢bligation may from time to tie in tre dizseretion
of the ASSOCIATION Le ircreazed to the maximum rate per annum permiited to be chargal by the then applcatle Scuth Carolina

law. Providad, Fowever, that in o event skall the maximum rate of inlerest exceed — nine (9 ) per arnum on
tte balarce due. The ASSOCIATION shall cend written reotice of any ircrezse in interest rates o the last known address of the
QBLIGOE(S) a=d such increase shall bivome effective thirty (39) davs after wriiten rotice 1s mailed. It is furtker agreed that the
rorthly instailment pavmerts may be zdjusted in proportion to ircremeris in interest rales to allow the cbligation to be retired
in full in sulstartially the same time as would have oecurred priof to any escalation in interest rate.

(3) Stculd any irstallment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may ceilect a
“LATE CHARGE” rot to exceed an amount equal to five per centum (37:) of any such past due installment payment

{4} Privilege is reserved by the obligor to make additional paymerts on the principal balarce assurwed providicg that scch pay-
erte ineluding obligatory prircipal payments do riot in any twelve (12} month pericd begirrning on the anniversary of tke assymption
excead tiwerty per centum (207¢) of the original principal telance assumesl Furiher privilege is reservad to pay in excess of twenty
rer cectum (29¢2) of the original principal talarce assursd wpor payment to the ASSOCIATION of a premium equal to six (6)
mantks interest on sueh excess amournt computed at the then prevailing rate of interest ascording to tke terms of this aprecment
between the urdersigred parties. Provided, however, tke entire talarce way be paM in full without any additional premium during any
thirty (3 day rotice period after the ASSOCIATION has given wriiten notive that the irterest rate is to ke esealated.

. (3) That all terms and corditicns as cet out In the rote and mortgage shall eortinue in full foree, except as medified expressly by
this Agrecment.

{5) Tkat this Agreerent skall bird joirtly and severally the suceesszors ard assigns of thke ASSOCIATION ard OBLIGOR, his
Leirs, SUCCERELTS ard azsigns.

N WITNESS WHEREOF ike parties kereto kaeve set their kards ard seals

this — 30 - dayof —Jan, 1976,
In the pfezsence of:
e

™,

(SEAL)

. %%Mw~ﬁ ~ P (SEAL)
) ’—5&‘@2{%/& (SEAL)

(SEAL)

Assaming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In conzideration of Fidelity Federal Savings ard Loan Assocfation’s consent to the assumption outlired above, and in further

consideration of Ore dollar ($1.00), the receipt of which is Lereby ackrawledged, I (we), the undersigred(s) as transferring OBLI-
GOR(5}) do Lerchby consent to the terms of this Modification ard Assurapiion Apzegatient and

and agrce to e bouond therehs,
In t%n& of: + ‘X/;?( Jé{//’;f (SEAL)

(SEAL)

£/ 2 L LLEL A,

_ (SEAL)

e S {SEAL)
Transferrizg OBLIGOR(S)

TATE OF SOUTH CAROLINA
S ’ PROBATE
COUNTIY OF GREENVILLE)

Perzorally appeared before me the undersigred who miade cath that (s)he ecaw— Alberxrt 5. Geddie,
_ lon Hallox and Demetrie J. Liatos
sign, seal ard deliver the foregoing Agreement{3s) ard that (s)ke with the otker subseribing witress witnessed tte execution thereof.
SWORN to before me this

30th g4,:,¢ January 1946 / . oy
’_7 l‘zq‘? <2 }{?: L LT AT M._ (SE.‘\L) (’;:“ a‘fo')i-‘v £—2 -> J(-;f'x;;i.’ar"/.'_‘h
Notary Public for South Carclina o ) i
My commission expires: Q-—{2-55 //' /
Ao ST g e ooy ALy P, « 1% 5
N A | AT 5 vk
Re-REcoency FEB 1876 At L:l9 P, gt

)

e b




