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L ender’s written agreement or applicable law. Borrower shall pay the amount of 4l mortgage insurance premiums an the
manner provided under paragraph 2 hereof.
Any amounts disbursed by Lender purstant to this parsgraph 7. with

interest thereon, shetl become addinonal
indehedness of Boreower secured by this Mortzage

Unlew Borrower and Fender sgree to other terms of payment, ~uch
amounts shall be pavable upon naiice from Lender to Borroaer regeesting payment thereof. and <hatb beer interest from the

date of dishursement at the rate pavable from time to tme on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Les. in which event such amounts shall bear interest 3t the highest rate
permissible under applicable law. Nothing contzined in this paragraph 7 <hall require Lender 1o incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable enteics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any siwh inspection speciiving reasomable catise therefor refated o Lender's
interest in the Property.

9. Condemration. The proveeds of any award or claim fo

: Jdamages, direct of coisequential. in connection with any
condeniitativn of Giher 1aking of th: Propeniv, o pant thereof. o for contevance in o of condemmtion, are hareby nisianed
and shalj be paid to Lender.

In the event of a total taking of the Property. the proceceds <hall be applied to the sims secured by this Martgage.
with the evcess. if any. paid to Borrower, In the event of a partial taking of the Properv. unless Borrower and 1 eader
otheraice agree in writing. there shall ke applied to the sums secured by this Morgage such proportion of the proceads
as is eqnal to that proportion which the amount of the sums secured by this Mortgaze immediately prior o the date of
taking bears to the fair market value of the Property immediately prior to the Jate of 12King. with the balance of the proceeds
raid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Tender to Borrower that the condemnor offers 1o make
an asard or settle a Jlaim for demages. Borrower fails 1o respond to Teader within 30 davs after the date suwch notice is

mailed. Tender is authorized to collect and apply the procecds. at Tender’s option. cither to restoration or repair of the
Property or to the sums secured by this Merrgage

Unless [ ender and Borroaer otherwise agree in wariting. any ~ech apptication of proceeds to principal shall not evtend
or postpone the due date of the meathly installments referred te in paragraphs 1 and 2 hereof or change the amount of
such installmients.

10. Borrower Not Released. Fatension of the time for payvment or modification of smertization of the sums secured
by this Mortgage granted by Lender to any suocessor in interest of Borroaer <hall not operate o release, in any mann<r.
the hahilits of the original Borrower and Borroner's stccessors in interest. bender shall rot he required to commence
procecdings against such seocessor or refuse o eatend tme for payvment or otherwise modify amoeriization of the sums
secured by this Menzage by reasen of sny demand made by the orizinal Borrower and Borrower's successofs in interest.

I. Forbearance by Lender Not a Waiver. Am forbearance by ender in everdising any right or remedy hereunder. or
orkeraise afforded By oapplivable Lew. shall rot be 2 waber of or preclede the evercise of any such right or remady.
The provurement of insurance of the paament of taves or other lens or charges by Lender shall rot be a aaiver of Lenders
rizht to acocierate the maturity of the indebredness secured by thic Mortgaze,

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cemulative to any other right or
remedy under this Mortzage or afforded by Jaw o cquity. snd may be evercised concerenrtdy, independeatly or successively.

1. Successors and Assigns Bound: Joint and Several Iiabilin: Captions. The covenants and agreements herein
contained <hall bind, and the rights kereunder shall wnare to. the respective sticeessors and assigos of Lender and Borrower.
sublect to the provisions of parazraph 17 hereof All corenunrs and sgreements of Borrower shall be joint and several
The captions and headings of the parazraphs of this Merigaze are for convenence only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for anv notce required under spplicabe laa to be given in another manner. (2) any notice to
Borrower provided for in this Mortzaze shalf be given &y maziling such notice by certified mad addressed o Borrower at
the Property Address or at such other address as Borrower may designate by notve to Lender as provided herein. and
th) amy potice to Eender shall be given by certified mak retern receipt requested. to Leader's address stated herein or to
such other address as Eender may desiznate by notice 1o Borroaer as provided herein. Any notive provided for tn this
Mortgage shail be deemed to have been given to Borrower or Lender when given iz the manner Jesignated herein.

15. Uniform Morgage: Governing Law: Severabilitv. This form of mortgage combines uniform covenants for natonal
use and non-uniform covenants with fimited varations by jerisd ciioa to constitute a uniform security instrunient <ovenng
real property. This Mortgage shall he goserned By the Law of the jurnisdiction 1 which the Propeny is kvated, In the
event that any provisien or clause of this Mertgage of the Nete contticts with applicable Taw. such conttt shall not affect
other provisions of this Morigage or the Note which can be given eiffect withew the conflicting provision. and to this
erd the provisions of the Morigaze and the Note are declared to be <everzble

16. Borrowers Copy. Borroaer shall be furnished 2 conformed copy of the Nete and of this Mortzage at the time
of exvecution or after recordation hereof.

17. Transfer of the Property: Assumption. 1f alt or any purt of the Property or an interest therein is sold or transferred
by Barrower witheut Eender™s prior written consent. oxcleding far the creation of a Lien or encumbrance subordmate 1o
this Martzage. (b) the creation of a purchase morey security nterest for household apphances. (63 a teansfer by devise.
descent or by operation of law upon the death of a joint tenant o G the grant of any fvaschold interest of three years oF kess
not containing an option 1o purchase. Lender may. at Tepders option. declare all the sums sevired by this Mojtgage to be
immediately due and pavable. Lender <hall have waved ~uch oprion 1o accelerate if. prior to the <ale or iransfer. Lender
and the persen o whom the Property s to be sold or trunsferred reach szreement in writing that the cradit of such person
is satisfactony to Fender and that the interest payable on the sumis secured by this Mortzaze shall be at such rate as Lender
shall request. I Tender has waived the opiton to cocelerate provided in this peragraph 17 and of Borrower's successor in
interest has executed a written assumption agreement accepted in ariting by Tenader. Lender shall release Borrower from all
oblizations under this Mortgage and the Note.

If Lerder erercises such option to accelerate. Fender <hell mail Borroaer notice of aceckeration in accordance with
paragraph 14 kereof. Such notice shall provide o pericd of not fess than 30 Jdays frem (ke date the notice 15 matled within
which Borrower may pay the sums declared due. 1 Borrower fails 1o pay suvh sims prior to the evpiration of such period.
Lender may. without further notice or Jemand on Rorroaer. insoke any remedies peravtted by paragraph I8 kercof.

Nox-Unitory CorExants. Borrewer and Lemder turther vovenant and agree o folloas:

18. Acceleration; Remedies. Fuacept as provided in paragraph 17 hercof. upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sunxs sccared by this Mortgage.
t ender prior to accekration shall mail rotice to Borrower as provided in parazraph 14 hereof specifyving: (1) the breach:
{2y the action required to cure such breach: (31 a date. not Tess than 30 days from the date the mtice b mailed to Bormower.
by which such breach mont be cureds and (4) that failere 1o cure such breach on or hefore the date ~pecified in the nolice
may resolt in accelerafion of the sums secured by this Mortpage, foreclosare by judivial proceeding and sale of the Property.
Fhe nofice shall further inform Borrower of the right to reinstate after acceleration and the right o assert in the foreclosore
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
i not cured on or before the date specified in the notice, Lender at | ender’s option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further dvmand and mas foreclose this Morfgage by judicial
proceeding. 1ender shall be entitled to collect in soch proceeding all expentes of foreclosure. including. but not limited to,
reasonable attorney’s fees, and costs of Jocumentany evidence. abstracts and fitle reports, all of which shall be additional sems
secured by this Morigage.

19. Borrower’s Right to Reimstate. Nofaithaanding Fender’s soocleration of the sums secured by this Mortgzage.

Borrewacer <hall have the right 1o have any provecdings begun by Tender o enforce this Morigege dewentmued 3t any time
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