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UntForM Corvexangs, Borrower and Lender covenant and azree as tollowy:
1. Pavment of Principal and Interest. Borrower shall prompily pay when Jdue the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note
on any Future Advances secured by this Mortzage.

principal of and interest on the
. and the principal of and interest

2. Funds for Taxes and Insurance. Subject to applivable baw or to 2 wntten waiver by Lender. Borrower <hall pay
to Lender on the dav monthly instaliments of principal and interest are pavable ueder the Note. untd the Note s peid in fuil
a sum (herein “Funds™) equal to cne-twelfth of the yearly 1aves and awsessments which may ettain privriiy oaer this
Mortgage, and ground rents on the Property. if any. plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all 25 reasonably ctimated initiathy and from
time to time by Lender on the basis of assessments and hills and ressopable estimates thereof.

The Funds shall be held in an institution the deposits of 2ocounis of which are insured or guaranteed by a Federal or
state ageney (including Lender if 1.ender is such an institutiony. 1 ender shall apply the Funds o pay aaid bawes, assessments,
insurance premiums and ground rents. Lender may not charge ror so holding and sppiving the Funds. analyzing said account.
or verifving and compiling said assessments and bills, unless Lender pays Borreuwer interest on the Funds amd applicable lan
perenits Lender 1o make such a charge. Bormrower and Lender muay sgree m writing al the time of evecution of this
Mortgage that interest on the Funds shall be patd to Borroaer. and unless such sgreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower =ay intefest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual sccounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit 1o the Funds was made. The Fuads are pledged as additional security for the sums securad
by this Moerigage.

If the amount of the Funds held by Lender. together with the future mopihhy mstellments of Funds paveble prior to
the due dates of taxes, assessents, insuranre premiums and ground rents. shati evceed the amount vegquired to pay said taves,
assessments. insurance premiums and grourd rents as they tall due. sech evcess shall beo at Borrower's optten. either
promptiy repaid to Borrower or credited 1o Borrower on monthhy inststiments of Furd.. If the amoeunt of the Funds
held by Lender <hall not be sutlicient 10 pay tares. assessments. insurance premuums and ground rents as they fall des.
Borrower shall pay to Lender any amount necewarny Lo mehe up the deficiendy within 30 dayvs trom the Jdate rotice 15 mailed
by Leader to Borroaer requesting payment thereot

Upcn payment in full of all sums secured by this Morrgage, Tendor shall promply refund o Borroaer any Funds
hetd by lender. If under paragraph 18 hereol the Property is <ol o7 the Property > others e acquired by Lender, Lender
shall apply. no later than immediately priot to the sale of the Property or it avquisttion by Lender. any Funds held by
Lender at the tme of application as a credit zzains the sums secsied by this Mertgage

3. Application of Payments. Unless zpphicable law provides otherabe, 2l paymenis received by Lender under the
Note and paragraphs 1 and 2 hereof shull be applied by Fender first in payment of ameunis payable to Lender by Borrower
under paragraph 2 hereof. then to interest payable on the Note, then 1o the prinvipel of the Note, 2nd then o interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shali pay M taowes, asessmients snd other charges, fines and impositions attnbutabie to
the Property which may attain a priofity over this Morizage. and leascheld payments or groand reats. if any. in the manper
provided under paragraph 2 hereof or. ff not pard in such menoer. by Borroaer maling payment. whea due. Jdirectly to the
pavee thereof. Borroaer <hali prompily furnich to Fender ali netices of zmoeuats Joe under this parazraph. and in the event
Borrower shall make payment direciiy, Borrower <hall prompriy fu
Borrower shall

pish o Lerder recelpts ervidencing such payments.
promptly discharge any ren which has proonty oner this Mortgage: provided. that Borrower shall not be
required to discharge any such liea o long o Borrower shadi soree in wnhing to the payment ot the obhgation secured by
such lien in a manner acceptable to Lender. or ~hatl in sowd fuith contest sech fren b or Jdefend enforcement of such lien ta.
legal provecdings which operaete to prevent the eaforcenient of e Len or forferture of the Propenty or any pant thereof.

5. Hazard Insurance. Borrower shall beep the smprosenients roa existing or hereafter erected on the Property insured
against koss by fire. hazards incleded within the torm “evtended coverage. 2nd sich other hazards av Lender may require
and in such amounts and for such pericds as Fender may reqiere: prosided. that Leader shall rot reguire that the amouni of
stch coverage evceed that amount of coverage reguired 1o pay 1He sumisosecvred by thes Morgage.

The insurance carrier providing the insursnce shall be (howen by Borreaer subject o approsal by Lepder: provided.
that such approrval shall not be unreasenahly withhield. Al preminms on imsure
provided under paragraph 2 hereof or. if not paid in soch manaer. by
INSUIANce Carricr.

roe policies <hall Be paid in the manner
srroaer making payment. when due. direvtly to the

All insurance policies and renewals thereet shall ke i form eocepiable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Leader. 1 eader hall bave the right o held the policies and renewals thereof.
and Borrower shall promptly furnish to Lender alf rencaal notices wnd alf receipts of patd preminms. In the event of ks,
Borrower shall give prompt notice to the insurence vafier and Tender. Lendur may muake proot of toss if not made prompily
by Borrower.

CUnless Lender and Borroaer othera ise agree in antng, imsnrance proveeds shall be applied to restoration or repair of
the Property damaged. provided soch restoration of fepair is coeromindly teasible snd the wourity of this Mortgage is
not thereby impaired. [ sth restofalion of repar 15 aot ceenemieatly feanble of at the securiy of this Moerigaye would
be impaired. the msurance proveeds shali be applicd to the somis wonred by this Merigege, with the ewess. if any. paid
to Borrower. 11 the Property b shandoned by Borreaer, o it Borroaer o ropond to Teader within 30 days from the
date notiee 1s matled by Leader to Borrower that the imsuranee carricr otfers tosettle o glaim for insurance berefits, Lender
is authorized o collect and apply the insurance provends at Fendei's oplon either o rotoration or repair of the Propeniy
or to the sums secured by this Mortgage.

Unless Lender and Borrower othentise astee i whiting. any such applivation of proveeds to prinvipal shall net extend
or postpone the due date of the monthly installmenis referoed o in parazrapbs 1 and 2 hereof or change the amount of
such imstalimients. 11 under paragraph I8 hereof the Property s acquired by Lender. ol right. title and interest of Borrower
in and to any insurance policies and in and o the proveads thereot resulung trom damage to the Properiy prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortrage immedrarely prior o such sale o«
2cquisiiion. )

6. Presersation and Maintenance of Proparty: §eascholds: Condominiumin; Planned Unit Developments. Borroaer
shall keep the Property in good repair and shall not commir waste or permit impairment or Jeterforation of the Propeity
and shall comply with the provisions of anv fease it this Mortgage s oa a feaschold, H this Morigage s on 2 it in a
condominivm or a planned unit development. Borrewer shall perform all of Borrower's oblizations under the declaration
of covenants oreatiig of govermng the cendenumium of ploneed vot dewdopiient. the byv-lans and regoletions of the
cordeminium or phinped unit Jevelopmert and comstittent doveronts I g comdenimpm or planned ot Jevelopment
rder is cxevuted by Borroaer and recorded tegether with this Mertzage, the covenants and azreements of siech nder
shall be incorporated e and shali emend and supplenicat the conenents and azreements of this Muortgage as iof the rider
were a part hercof.

7. Protection of Lenders Security. If Bommoner fals to perform the covenants and azreements contained in this
Morigage. or if any actien or provecdmg s commenced which materizily  affocts Lepder’s anterest in the Properiy.
including. but not Iimted to. emineat domain. insohency. code entoreement. oF arfangements of proceedings myehing a
tankrup: or decedent. then Leader at Lender’s opimon. tpen ftolice to Bortorer, miay mabe such appearances. doburne awch
s and 1ake such action as is necessarny to protect §eader’s mrerest ichedme. but noet linuted o, disbursement of
reasonable attorney™s fees and eniry upon the Properiy to make repains It Tonder regoired nmicrtrage msuramne as a
conditien of making the losn sevured by this Mortgage. Berrowcr shall pay the premiums reguired to maint.aa snch
insurance in offedt untl sich time as the requirentent for such mcuranee teiminates inacvordance with Borrewers and
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