Py

omprt "

P

P

+

S

L s R

e

[Py

L T Al

kA o

Ve el e e

-y -

i g

21360 #0157

TOGETHER with all and sinveler the rights, rembers. beraditenente and apputenarae to the
incident or apputaining, isdoding all budt-in stoves and refricoraton heatsne or condibionan e, gl

Triiil ef 2Ly WAy

vl electniea? fnteres wdll
to wall carpeting, fenoes and gates and any other oguipncst or Intines now or Bereatter attached (vnnecterd o Bitted sy e,
it Leing the intention of the parties hereto that all sich finteres and eguipient, other than Borsschold fornatire, B comnilered g part of
the realty.

TO HAVE AND TO HOLD all and singelar the said premises nnto the Mortzazee, its stevewors amal assioes forover.
The Morteazor represents and warrants that said Morteazor is seizad of the above descnbad preiniso in bae vngle abisolite, that
the aborve desenbanl promises are free and dear of all Liens or othoer encund

' Lirarces: that the Mosteasor is Loatelly canpoworad to cons-
vey of encumber the same; arsd that the Mortzagor will forever deleral thee skl pretuises wicto the Moitzagoe, sy oo aw

}oassians,
from and avditst the Mortgagor and every person whonocver hinfelly (iuning o to Qainn the sane er any part thereok
THE MORICAGCOR COVENANTS AND ACREES AS FOLLOWS:

I. That the Mortzagor will prompthy pay the principal end interest on the addbtadios ovidercal by said pronissory wle at the
tines amd in the manner therein provided.

2. That this mortgaze will sevure the Mortgagee for any additional suns whicdk moy be shanan] Lereaftor, at the optivn of the
Mortzasee for the paypient of tavs, or public assesstents, hazard invirssaoe pramions, ropaits of other sich prpees punsst to the
provisions of this mortyage, and abo for any loans or adiinces that ruy hereafter be made by the Mortuazer to the Maztasior ueler
the athority of Sev. 4335, 1962 Code of Liws of South Caroling, as srnenadal, or sinalar statates, ared Wl suns w sl bl lasr
interest at the same rate or rates as that provided in said note unless othemwise azreed upon by the partios and Sl be pavalle st the
denaral of the Mortzavee, unless otherw ise provided in writing.

3. Ekat Mortzagor will keep the uprovémerts on the mortaged pronises, whether now eanting o heroalter to P creatal, invized
2ttt bms b fire. windstormn and othes hazards in 2 sumn ot Jess thon the halarae d

b berennder st aray tiie ol i [EEIRAR LS BV S
nitiies seeplable to the Mortgaver, amad Moztzagor Jdoes hereby assian the polioy or pelivas of dnstramie o ther Mottrriee sred

satevs that alb sk policies shall be held by the Mortsagee should it so roquire aned shall indlade b payable deses i fouor of the
Moztosser, ars] in the event of boss, Mortzazor will give immediate notive thereot to thes Mortaizee by 10 gisterad 1ol ard shonkl the
acor ot any tise £l to bevp said prenses insured or fail to pay the proviuns for yach fanrarce, then the MoitZugor pay canse
sizh bmprovenerts to be insured in the maae of the Mortgagor and reimnbiine itself for the it ot stzedr insneetaw, with interost a
Lercitabaone provided.

. 5:;

4. That the Mortragor will keep all improvements upon the moteazad premivs i cood repair, aes? shoob Mortoazor fail to Jdo
wr. the Mortr s zee iy, =t its eption, enter epon sad] preniises atd make nhatever repains dare feovessary arslb choose the vipunses bor such
repairs to the mortzaze Jobt ard collat the same uredor this mertace, with interet as Lereintove provntal

5. That the Mot rsee tmay at any time reuire the issearce aral nuintorece of ronrirsde npon the Lfe of any porson oblizital
sreter the iradebtedness swoired bereby in a sem sufficknt to pay the wortsege bt with the Mortvazoe s bencficiary, aral i the

L;-:rmiums ire rot otherwise paid, the Mortzazer iy pay said premisms ard any aount so pabd sholl becciue 2 part of the morteage

debt.

6. That Morteaver azeees to pay all tates arad ether public assessments kevial suainat the motassed pre:
dee s thereof aned to ealabit e receipts therefor at the offives of the Motrozer monalateh upon payinent are] sLonkl the Mort-
zazor fad to pay such taves aral sssesvnents when the sane shall BH duel the Mortzagee oy, ot ts option, pay the sanzxe atal Jduarge
the- ararints so pairl to the morteace Jebt and collect the samie under this paotzace. with ntaat a atove pronk

Ses 0 of bofore the

Wl

7. That of this nmortease seonres 2 “eonstrmtion boan”, the Mortaasor acrees that the pricipal aonnt of the inJdebtedscss hereby
wanired whall be dishirsed to the Mortzawor in periodic pasnients, as constinction progresses, insaordance with the terms and condi-
tiwis of o Cotastruction Loan Azrevnient which is sepirately eamutald bt s

tole 2 part of this moertgage amd imoorpoerated herein by
refer [reLs o
N That the Muorteizor will Lot Frurther cooember the preiuies atene desenteod, without the pror censent of the Matdaaee, arad
shosirhd the Murteszor <o enoumber such premises, the Moz

bapoee mn. At it eptivn delire the gdebtadnmns hereby saurad to be
szl payeble ard pay irstitite any proceading nocesany to wllat said imddbtalness.

Y That shank
the withi

trazneatatey Jue

c Alortsargr alienste the momteazed premises by CGontract of Sale, Bond for Title, er Ihanl of Comeyame, and
Freslass s mot paid in fell the Motoozor or his Frrchaser shall be rapsirad to file with the Association an
Jppf{k itinn for an :,g-’.v;g,—,:-.{f.- e of the roortrace fretebteadress, pay the reasemalle cost as rup:irt‘d ‘a} the Assoniation for pru:a.i-ssing tke

tion Birnish the Aescniztion with 2 wops of the Contract of S.le, Bord for Tith- ox Drad of Converame, and have the interest
the bun bolince evisting at the time of trazofer modificd by increasinn the interest rate oo the siid hun balince to the maxd-
i Tate Per anenn pormittad to be cherged at that tine by applicabhe Soeath Cancdlina Lev or a Lawer orerse in intere! rale as may
be Jetermnired by the Association. The Assouiation will notify the Mortzavor or b purdhesr of the rew interet rate and monthly pay-
tenits el will 1l hin a rew passtor b Shosll the Mortenzer or Bis Purdhiors fol to wonply with the provisions of the withm
paragraph the Mortzazee, 4t ats option. nay dabhire the indebtednos Leredy secirad to be o

maabately due arud p&}.ﬂ)‘-‘ ardd may
institizte any proceedings mecessary to collact sabl incdebtednioss.

@ fterrtarade f

10, That shonbl the Mortzazor £2i to oike pavments of principal and interest as die oo the promissory mote and the same shafl be
urpaid for o period of thirtv 130) davs o f there shon™ be any Falire to comply with and ahale by any by-laws or the (harter of
the Mortzicee, or any stipnlstions st out in this perteege. the Mortoarcer, ot its eption mud wite b the Mortzazer at his Est kroan
addrens wivinz him thirty o+ 38 davs in which to rectfy the said defanlt amd bl the Mortzzor fal to rectify said defanlt within the
safed thirty divs, the Mortoazae, mn at its opt the Boan Bt oo for thes remntiring term of the bun o

for 2 besser term to the manism rate per annrme peanittad to be charral ottt time by appledde Sonth Carolira Law, or a ksser
increase rate as mmav be Jetermined by the Asamiation. The menthly pasnonts il 1 2¥onted aocundioeady,

i

-

fraresse the Interest ate o

11, Thut sEonbl the Mortzaror £20] to ke povno ats of priscipal aned interest o die on the promdsery sete and JBonkd any monthly
iratilline nt bevonie past die for 2 period in owoss of 13 das the Meatzizne g collat o Thite ok irve” et o ewend an amonst
epml to five (377 ) per aontem of any such put Jur rstallment in onler to worer the eatnn eypeise itk bt to the hardling of such
delineuent payments.

12, That the Mortzazor herehy assivns to the Mitaazce, its suceessors and astzrs Sl the rents isoees. ar.] profits accming from
the mortzacal proemises. retaining the rizht to odlbat the winw o Feror s the el Beneby socired s met i arrears of paament Bt
should any part of the principal indedtalress or intezest, trvs. or fire inviranee promins, be past dee ane] unpaid. the Mortzagee
sy withoot notice or farther proceedings take orer the mortzazed premises, of thev shddl T ovenpienl Ly 2 tenant o tenants ard
colleat sail rents asad profits and apph the sane to the indedtodiess Berebn el withont Tty to aaoant for anvthing mere
than the rents ard profits actually colluted. dess the cont of cellection aned Ly tenant is anthorizel upon it by Morteazes. to
make sl rental pavinents dirat to the Morteazee, without Tiability to the Martzaor oot rotified to the oontrary by the Mosteaee:
2] should said premises at the time of sich Jefanlt e ovcupiod by the Moteazor thee Motz oy apphy to the Jrulaze of the
(:olml}‘ Court or to any Ji:\!'{[‘ Of the Corirt nf Commen P]r‘.li who S'l.!" Ve 4] Tt aer '[‘n-\fai:h: i l‘}.-' vonnfty .’lfr)-.'('*'-.li" f"'l' the amﬂfhl-
ment of a reveiver with anthority to take porsession of said premises aral Gollent sz b rents aned profits. apphina saial rente, after pav-
inﬁ R}at‘_lcn.)-_-t of colkation, to the mortzace Jebt witheat Tishility 1) acooint for anathing nwee than the rends arad profits actually
collected.

13, That the Mortazes. at its option. may repsine e Marfrizor to pay o the Mortze oo, on the first dany of eaxch month until the
tade sevizrend hereby & il padd. the followinz s in b It to e panertodf priccipd ared interest o nilesd o il rote: a o
erprnad tor the preminims that wall neat Fauvome doe aned panablbe o pelo s e ortoine o o apple Bl fre arab other
Fazard insnrance worering the morzazad properiy. plis trves arad aewssients vt Jie on e nartzeznd promtes Gall extimated by
the Mortcazee ) leas all sums already paid therefor. divided by the numiber of vaeaths to e lipee Fefore cne 1

sath prior to the Jdite wben
such preminms. taves, and awesaments will be dize and pavabbe snch sems o Be Bel B Mostzioe to pa wid preminus, taws and

spev ial aserseme nts. Shoukl these pavinants eweed the amount of pome nts actmafly orvle Iy the Martooze for taves, assessments. of
irsnrance premitms, the exass may be cradited by the Mortaazee on sulsegpent pspants to e made By the Mortoazon if. however,
«wid sums shall be insufficie ot to make said pryments when the sime sholl beaore die and poable the Matoazer Gl pay to the
Mortzicer any amonnts Bevessary to make up the deficinov. The Mortmizor further azres that ot the enal of ten years from the (late
hervof, Motgaces mav. at its option. apply for rerewal of motteaze granty er st frencar oo f apphodle? covering the balarer
then rermaining dize on the morteace debt and the Maorfoazor mat, at ats eption, pay the sincle promines roprired for the ropnining
vears of the term or the Moartzazee 1ay pay ach premiem ared add the <ime to thes mortzace Lkt inwhih event the Morteasor shall

repav o Morteagcew auh preminm pasment., with interost. at the roate specifedd i < @) preniiseny Tede, in el o thly installnw ots
over the remaining pument peroel.
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