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Y That, together with, »ad 1n additien to. the monthly pavmerts of principal and interest payable urder the

terms of the note secured he:cby, ke will pav to the Mortgagee, on the first day of esch month unnil the satd note
15 fully paid, the following sums

Arn o= coar suffioront 1o proands the Rolder Boerof warr fondis v pay the mewt mortpage nsurance premem af thais anstrus
manl and the nte socurad Rorel s ame nscred oroa o Sarge oan lien of 4 mortpage 1nserance peeminm) af they are
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A H: gminy and Urhian Desel pmen

‘\l} Hand solnp as sand note fesven Jate and nis instrune
Natrenal H oosinpg Avt anoam un H

rt are 1asuared Gr are rensured under the provisions of the
<

cnt suffrozent oo state in the Rands of the holder one (1Y moath price toits Jdue

Jater the anniel Tortrage 1N ATatow JrUTroT t.grwede such haller with funds to pay such preciuwm to the
Sevretary f Hoso ond Urtan Doevel prent porscant v the Nettonal Hocsing Act. as avended, andapphcatle
Regpulatt.as thereander, 1

(M oamd o 0 ng am omatd omote 2 f e adate anotmas castrament ate Beld by the Secretarny of Housing and Urban De.
wellprent, o Tonthly charge o oo Lt oa 10 e emount 2geal 1o cae.
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e oo poted wethout takang

eh 117 s that will next become due and payable <n polictes
¥.plus taxes 3nd assessments next due on the mortgaged
pard therefor divided by the numbher of months oelapse
; taxes and assess—ents anll become delinguear,
. taxes, a2nd srecial assessmenls) and
av—ents 1o be made under the note

v the Moropagor each month 1 a
= LSin 2d Urban Development., or monthly
C!‘.a:,"r i Liew f i <

(Il taxes, s
il 1nteres?

Trirs,

 pajy~wnt, shzil. unless made good by the Mortgagoer pricr to
of defajlt under this morntgage. The Mortgagee —ay collect a
stiar i81) ¢f each payment mcre than fifteen (13) days 1n arrears to

enls,

. M e total of the payments made by the Mozt..,a‘or under fb‘ of paragraph 2 preceding shall exceed the amount of pay-
ments .ctuai.) made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at the
option of the Morigszee. shull be credited on subsequent p;ymems to be made by the Mortgagor, or refunded 1o the Mortgagor.
If, however, the monthly payments made by the Moztgagor under (b} of paragraph 2 preceding shall not be sufficient to pay

taxes and assessments and inzurance premiums. when !!".e same shall become due and payable. then the Mortgagor shall
ray to the Merntgagee any emount necessary to make up the deficienc
*

oy, oo of before the date when payment of such

aXes, assessments, or nsurance preciums shall be due. TIf a1 any time the Mortgagor shalltender to the Mostgagee,
in accordsnce with the grovisions of the note secoured

i hereby, full payment of the entire indebtedness represented

1 of such icdebtedness, credit to the account of the Mortgagor
ag th 2 fereof which the Mortgagee has not become obligated
elopment. and any balance remaining in the funds accumulated

eph 2 kerecf. If there shall be a defzult under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the propeny is otherwise acquired after

thereby, the Morigegee shall, in comruning the amc
all payvrents made under the provisioas of fufof p

to pav to the Sectetary of Housing and Urban De
under the provisions of (47 of parz

defauit, the Mortgzgee shall appiv. at the tire of the comzerncement of such proceediags, or at the time the property
) ERE % P E

is othersise zcquired. the balance then remaining in t e funds accumulated under () of paragraph 2 preceding, as
a credit sgainst the axount of principel then remaining

ng unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made un c'e farof p

f paragraph 2.

3. That ke wili pay 2!l toxes. assessments. & ztes. and other govermnmental or municipal charges, fines,
or impositions, for which provision has not teen made heremtbefore, and in default thereof the Mortgagee may pay
the sa=e, and that ke will pre=ptlv deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavroents provided for in this sectiva or any other pavzents for taxes, assessments, or the like, the
Mortgagee m

13y pav the saze. and zllsums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

That he =%ill keep the premises in as geod order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear znd tear excepted.

6. That he =1ll keep the improvements nowx existing or hereafter erected on the mortgaged propesty insured as
ray be required from tice o time by the Mortgaygee zgainst loss by fire and other hazards, casualiies and coatin-
gencies in such a—ounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance proviston for payiment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgago:r will give immediate rotice by mail to the Mortgagee, who may make proof of
loss if not made proxptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or zny part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or tepair of the property damaged. In event of foreclosure of
this mortgage o other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

Lerebv, all right, title and interest of the Mortgegor in and to any imsurance policies then in force shall pass to
the pL.rc'naser or grantee.

7. That ke hereby 2s
fault hereunder, and shou
hazve the ngﬂ.t to &

signs all the rents, 1ssues. znd profits of the mortgaged premises from and after any de-

1d legal proceedicgs be instituted pursuant to this instrument, then the Mortgagee shall

ave a receiver appointed of the rents. issues. and profits, who, after deducting allcharges and
expenses @ rev’: ~g sueh pro ; snd th i:n of Yis trust as receiver. shall apply the residue of the
rents. issu=s. aad profizs, !o':z‘a:-;' the puenTent v secured hereby.
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. That if the premises, or any pant 1hereof, be condemned under any powner of eminent domain, or acquired for

a public use, the danages, proceeds, and the consideraiion for such acquisition, to the extent of the full amount of

indebtedness upon this mortgage, and the rnote secured hereby rezaining unpaid, are herebyassigned by the Mortgagor

to the Montgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured kereby, whether due or not.

N

o den A e Lt s

-

ftes B BT by g R PHIR

LA meh

i




