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GREENVILLE C0-S-C-
Fn?lfd.,l%ﬁ\;e F_E];]_ERAL SAVINGS AND LOAN ASSOCIATION
e ' GREENVILLE, SOUTH CAROLINA

c_?:_RrZERSLE‘f
RHLYODIFICATION & ASSUMPTION AGREEMENT KXY

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Loan Aecourt No.

WHEREAS Fidelity Federal Savirgs ard Loan Ascociation of Greenville, South Carolina, hereinafter referred to as the ASS0-

CIATION, is tke owner and holder of a promissory rote dated March 29, 1974 . execnted t-y‘) hn A. Maddox,

Jr. and Kathie J. Maddox 1,800.00 ,...

£

in the origiral suom of $

interest at the rate of _.8—31&—‘_': ard secured by a first mortgage on the premises beirg known as Lot 12 2 Brentwood ?

Section {1 , which is recorded in the RMC office for

/1
Greenville County in Mortgage Book 1305 . bage —m—-. title to which property is now being transferred
to the nndersipred OBLIGOR(S), who has (have) apread to zssume said morigage 1can 2rd to pay the halarce due thereon; and
WHEERFEAS tke ASSQCIATION kas apreed to said travifer of ourer-tip of the mortgaged r-:eBiscg]gjhe OBLIGOE and his
sssumpticn of the mortgape loar, provided the interist rate on the talznde dae is increased from S N €t to a present

rate of 9 s ard can te escalated as herelcafter stazed

NOW, THEREFORE. this agreement made and estered into this 30th g, . d30UAYY 59 76 po o between

the ASSOCIATION. as mortgagee, ard Donald M. Van Doren and Karen S. Yan Doren
as azzumiry OBLIGOR,

WITNESSETH:

In consideration of tha premises arnd the further sum of $1.00 paid by the ASSOC IATION to the OBLIGOR, receipt of which is
Lereby ackrowledged, the nrdersigred parties agree as follows: 31.386.01
(1) That tke loan balarce at the time of this assomption is § 2 =

s that tbe ASSOCIATION is presently inereas-

ing the interest rate on the talarce to ._.—9——-4“’:. Ttat the OBLIGOR agrees to repay said clligation in monthly installments
of § 56. cach with payments to be appliad first to interest and then to remaining principal talance due from month to

month with the first monthly paymert being duoe February 1 . §2) 76 .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of irterest on this et zation may from time to tirce in the discretion
of the ASSOCIATION Le increased to the maximum rale per anaum permitted to e charged by the then applicatle South Carolina

law. Provided, hoswever, that in no event shall the maximum rate of interest exceed —— — nine { 9 )€t per annum On
the balance due. The ASSOCIATION shall send wriiten rotice of sny increase in intercst rates to the last krown address of the
OBLIGOR(S) ard such ircrease shsll bevome effective thirty (30) days after written notice is mailed It is further agreed that the
monthly installment payments may be adjusted in proportion to ircreients in interest rates to allow the obligation to be relired
jn full in saobstantially the srame time as would have occurred prior to any escalation In interest rate.

(3) Stould any installrent gayment become doe for a pericd in excess of (13) fifteen days. the ASSOCIATION may collect a
“LATE CHARGE™ ot to excead 2n amount equal to five per centam (577) of any such past dua installment payment.

(4) Privilege is reserved by the ohligor to make additioral payments on the prircipal balarce assumed providing that such pay-
ments, includicg obligatory principal payments do rot in any twelve (12) month pericd beginning on the anniversary of the assumplion
exceed tweniy per centum (20°%) of the original prircipal balzrnce assumal. Furiker privilege is reserved to pay in excess of twenty
per centum (20%) of the original prireipal balarce astumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed af the then prevailing rate of interest aocording to the terms of this agreement
between the urdersigred parties. Provided, however, tte ertire balarce may be paid in full without any additioral premium during any
thirty (39) day notice period after the ASSOCIATION Las given written rotice that the inlerest rate is to te escalated.

(5) That 2!l terms ard corditions as zet oat in tbe rote and mortgage skall contizre in full force, except as modified expressly by
this Agreement.

{6) That this Agreement chall bird jointly and severally the successers ard assigrs of tke ASSOCIATION and OBLIGOR, his
Leirs, snccessors and assigrs.
I

T TESS WHEREOF 2 thrties hereto kave set their bards ard seals this 30th g4 o danuary _ ;906
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Assumirg OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savings and Loan Association’s consen

GOR(S) do kereby corngent

to ther assumption outlired above, ard in further

o the terms of this Modification ard Assureplifn Agrees

consideration of Ore 4 (£1.00), tte receipt of whkich is hereby acknowledgzefi, I (%e). the wflersisel(s) as transferring OBLI-
' = 0t 579 azrfe to oprid t?e_bj‘.
/W £y / ik e (SEAL)
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. {SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY . OF GREENVILLE )

\Rérs&ﬂ@}lﬁ@p;&eared before me the undersigred who made cath that (5)ke saw. Fidelity Federal Savings and
noAsseciati édBQ"a]d M. Van Doren, Karen S. Yan Doren, John A. Haddox, Jr

PROBATE

. sigh, sepl a eliver the foregoing Agreement(s) and that {(s)he with tke other subseribing witness witnessed the execution thereof.
A T M Co
SWORN to before me this

S PP (} Lty L {SEAL)

30t

2, day of
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-, January ,,976
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