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at that time it 15 insured under the provisions of the National Hoosing Act, he wrll pos o ther Wttphge a0t
ance precius chorge of vne per contum (17%) of the original principal ezount thereof, execpt that in 2o event kel
the zdjusted premium exceed the aggregate amount of premius chatges which would hive Leen panatle df s
page hues contizued to be msured until matenty; such pavrent 1o be applied by the Montgogee gyon ite o
to the Secretan of Housing and Urbaa Development on aecount of morlgepe msufance

2. Thal. together with, and in addition to, the monthly jayments of pnncipal =nd interest payeble under the
teres of the note secuted hereby, he will pav to the Mortgagee, on the first day of each monath cntil the said note
is fully paid, the following sums:

f2) An 2= unt sufficient to provide the holder hereof with funds 5 pay the rment cortpsge inswance joomn™ if this ynstro-
~ént and the note secured hereby are msured, or a monthly charpe {in liey ¢f & —ortgere nsirance geezam) if theyare

Leld by the Secrotary of Hoasing exd Urban Devslopzernt, as follows:

() If 324 so0 long as taid note <f even date and this instruzent are intured o are reinsured wnder the provisicns of the
Naticaal Housing Act, an a=iunt sufficient to accumnlate in the hands of the holder oo (1Y mimth privr toats due
date the anncal zortgage insirance peemium, m order to provide such holder wath funds to pay such premium to the
Secretary of Housing and Urtan Develcpzent pursuant to the Naticral o Lsing Act., as a—ended, andapplicable
Regalaticas thereunder; or

(I1} If az=d so Yooz as said pote of even date and this tastrument are teld by ke Secretary of Heasing and Urban De-
veloprment, a —o=thly charge {in Liew of @ —ortgage InSLEence o
twelifth (1-12) of (ce-half (3)) per centum ¢f the average cutstanding
1712 accoumt delinguencies € prefpa)y menis,

2=) which skall te in an ezcount €g:al to coe-

lance due on the note computed withomt taking

: A sum egual to the pround sents, of any. next due. plus the premiors that 1 neat ter T dus and paveble oo policies
f fire and oobher Laratd 1miswrenie coienng the mirpeged property zxd zrscevwTents next Jue on the mortgeged
groreniy {all as esnimaied by the Mirtgegeed 1655 21! soms already p2:d therefir & number of months toelzpse

before wme (11 month poior to the Jate ahim such ground rents, pLETILTS, 18XES. and srsess—ents w1l teco—me dehinquent,
sach sims to be 2eld by Mortgagee in trust o pay ssid grooad remls, premiums, Taxes, and special assess—ents; and

fcF ANl payments meniieed i the txe preveding subsecticns of this parzgraph and all payments to be cade under the aote
secured hezeby shall te added together and the apgregate a—ount thereof shall be paid by the Mirtgagor each —cath in a
single payment 10 te arplied by tke Mortgagee to the followmng ite=s in the order ser forth:

(1) premiue charges under the contract of insurance with the Secretary of Housing and Urban Develupzent, or —onthly

charge (in lte: of morngage msurance premiwz), 25 the cése may e

{IY *axes. special assessmints, ire and cther hazard insurance preminTs;
(EEIY izterest cm the nite secured ereby; and
{IV) axmcrtizatiia of e prinnipal of 5a1d note.
Any deficzency in the amoont of a2y such aggregate monthly payTent skall, unless mzde good by the Murtgagor prior to
the due date of the nent sueh paiyTentl, constitute an exent of defaull under this rortgage. The Montpagee —ay ccllect a
01 0e charjpe™ not 1o erceed 1w cents (2¢ for eath dollar (81 of each payment moTe than fifieen (15) days in arrears to

cos€r the extra vipoase 1o oived i handinmg delinguent pajyTents.

3. §f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, soch excess, at the
option of th: Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable, then the Mostgagor shall
pay to the Mortgagee any ameunt necessary to make up the deficieacy. on o1 before the date when payment of such
taxes, assessments, or insutance preziurs shall be due. If 2t any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedress represented
thereby. the Mortgagee shall. in corputing the amount of such indebtedness. credit to the account of the Mortgagor
all payments made uader the provisions of fu’ of paragraph 2 Lereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing @nd Urban Development, and any balance remaining in the funds accuzulated
under the provisions of (k) of paragiaph 2 herecf. If there shall be a default under any of the provisions of this
rortgage resulting in a public sale of the premises covered kereby. or if the property is otherwise acguired after
default, the Mortgagee shall apply, =t the time of the commencement of such proceedings, or at the time the propeity
is o#erwise acquired, the balance then remaining in the funds accumulated under () of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the rote secured hereby. aad shall properly
adjust any payments which shall have been made under (a/of paragraph 2.

4. That ke will pay all taxes. assessments. water rates, and other governmental or zunicipal charges. fines,
ot impositieas, for which provision has not beea made hereinbefore. and in defsult thereof the Moitgagee may pay
the same; and that ke will promptly deliver the official receipts therefor to the Mostgagee. If the Montgagor fails
to make zay payments provided for in this section or any other payzents for taxes, assessments, or the like, the
Yortgagee may pay the same, and ellsuzs so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such zdvance and shall be secured by this nortgage.

5. That he =ill keep the prexises in as good crder and condition as they are now and will not commit or per-
mit any waste thercof. reascnable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged propesty insured as
may be required from tize to time by the Mortgagee against loss by fire and other hazards, casualties and coatin-
gencies in such amounts and for such periods as way be required by the 'Mortgagee and will pay promptly, when
due, any premiums on such insurazce provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favar of ard in form acceptable to the Mort-
gagee. In event of loss Mortgagoer will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made pro=ptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ot any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured ot to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or otker transfer of title to the Mosrtgaged property in extinguishment of the indebtedness secured

kereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shali
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues, and profits. toward the payment of the debt secured hereby.
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