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which the smeunt of the -ums secure] by this Mortg ot Dmeediaedy prive o the e of taking boonrs to tte fair tourket veluee of
the Proporiy inuneliately prior to the dere of rakizg. with the bataree of the prociad- paid to Borpower,
Ii 1he Proporty is zhandonad by Borrowar or if after nothe by Lender to Borrower that the condemnor offers to make sn award
or settle o olim for damages, Borroser farls 10 respord to Londor within 30 Jdays of thas date of such notice. Lender is autborized to
colleet and zpply the proveeds at Lender's option either to restoration of repatr of t
i Mortgage.
EUntess Lendir and Borrower otherwise agree in wniting. any ach application of proveads to principal shall vot exten] or post-
;one the Jdua date of the monthly ingaliments referrad 1o in paragraphs 1 and 2 Lereof or charnge the amount of sueh installiments I
10. Borrower Not Released. Fsxtension of the rime for payment of wodificition of amortization of the sumns securad by this
Mortgage granted by lender to any suceessor in interest of Boarrower shall ot op<rate to relense, In ahy pahedr. the liahility of the
original Borrower and Borrowet's suceessors in interest. Lender shall not be respirad 1o von
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he Property or o the sums =ccured by this

imenr o procecdings apanst such secessor

;i or refuse to extemd time for pavment or otherwie mohify amortization of the snms seeurcd by this Mortgage by reason of any
T cmand made Ly the ariginal Borroxer and Borrower's successors in intanst.

i 11. Forbearance by Lender Not a Waiver. Any forf<aranee by Tendor in exsreising any nght or rerecdy hereunder, or other-
H aize aforded by applicable law. shallzot be a walvear of or prechede the exervise of any right or rermeady Lercunder. The procurement
[ of insurance or the paviment of taxes or other Hens or charge= by Lemdr =hail not 1o o waiver of Lender’s right to ascelerste the
N matyrity of the indebtedness secured by thiz Mortegage.
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K 12 Remedies Cumulative. Al remedics providal m this Mortgag- ate Jdigtinet snd cummnhative to any other right or remedy
1

under this Mortgage or afondad by har or cquity. and may b exercisedd
13. Successors and Assigns Bound: Joint and Severol Liability: Captions. Th~ covenants and agreements herein contained )

“hall Bind. and the rights hercundear shall fnire to. the respective suecessors and asigns of Lender and Borroser, subject to the

providons of parzgraph 17 bereof. All covenants and zzreements of Borrowir =hall be joint and several. The captions and headings

of the parageapks of this Mortgage are for conven¥nee only and are mot to be used to interpret or define the provisioas hercof.

woncarrently, independently ar ammvssively
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14 Nolice. Any rotice to Borrower provided for in rhis Mortgags shall be given by mailing such potice by certifiel mail
addressed to Borroxer at the Proparty Address stated belom, axoept for any notice required under paragraph 18 Lereof to be given

o Borrower ia the 1anner prescnbed by applicable lia . Any nofue rrovidedd for in thi< Mottgige shall te deemed to have been
given to Borroxer when given in the manner Jesignated berein

15. Uniform Morigage: Goveraning Law: Severability. This form of mottgige combings usiform coverants for national wse and .
non-nuniform eovenants with limited vanations by juasdictoa to conSitute a uniform scunty instrument covenng real properiy. u
This Mortgage =kall be governed by the law of the jurisdiction in whick the Projeriy s boatad In tke event that any provision or

elaise of this Mottgige or the Note conficts with spphiesble law. such condict shall not
the Note which can be given effedt without the conficting provision. and to thiz el 1
are declared to te severable.

o

affect other provisions of this Mortgzge or : T
Le provisions of the Mortgage and tke Note

ARE P e LTS ) AT -;w'w,w-; . ——

1. Borrower's Copy. Borrcaer =kall be fumisted o sonformed copy of thiz Mortgage at the time of execution or sfter
reeordation hereof. '
: 17. Transfer of the Property: Assumptien If afl ¢r any part of the Properiy or an interest therein is soM or trarsferred by
';: Bommoaer without Lepders prior whtten vonsent. exeinling 1a) the ene atien of 4 ¥ea or eneumbrarce subondinate to this Mortgage, :
3 (b) the treation of a prurchase money steuniy interest for bosetold appliimeis () a transfer by devise. deseent or by openatica of !
- Irw upon the dvath of 2 joint troant o f d) the grant of any awboll inrerest of three vears or kss not coatainipg an option to z
"; prirchase. Bsneder may, at Bendersoption, Jdeelare all the s worel by thic Merigige to be immediately due and pavable. Lender I
1 shall have naived axh option fo secelmute il prior 1o the ~ale er tnnstar. Licder ard the p<rson to wtom tke Properiy is to be H
% it or transforred reas b agmeerert in moticg that the coed of smirhoperson i wstzsfcrnry to Yeedor and that the intrrest paysble i
; rn the sums secunid by this Mopgge <ha®l o at suck rae as Tooder shall pegrest. I Lender has maivaeld the option to accelemats :
) provided in this porsgraph 17 and i Bomrowirs sovanr o interes bas sw-ute] a written nssumption agresment aseplted m
%E writing by Lendsr. Lrnder <hall re¥ wse Borroxir from vl ob iz swions treder vhic Mortgage sl the Note.
} i Fetdcr evireises such option ta aovelvpate, Lender ~hall mail Borrower retie of receleration in arcondince with parzgraph 14
3 bereof. Sk notice =hall provide a perind of rot s thin 30 daws from the dare the patior iz mai'ed within which Borromer mayx
} pay tke sums dehaed ol I Borroade fails to pay sebo~ns pries to the expintion of sxch penod. Lrnder may. withoet farther
3 . notice or demard on Borroser. tavoke any remmedio s permitted by parigraph 18 Lereof. i
: Nox-Ustrory Covexaxts. Borrower and Lender further covenant and agree as follows:
: 18. Acceleration: Remedies. FExegpn a-~ providel in paragraph 17 Lercof. upon Borrower™s breach of any ' et ]
fi covenant or agrecinent of Borrower in this Mortgage. inclsling the covenants to pay when duc any sums secured : - '
E by this Mortgzge. Lender prior to weeeleraron shall 1nail retice to Borrower as providad in paragraph 14 hereof ! 13
g speeifving: 111 the breach: 12 the aetion reguiret 1o cure aich breach: 131 o date. not less than thirty days from 1 R
i the date the notiee i mailel to Borrower, by whieh ~ueh breach miet be cured: and (4 that failure to cure sueh -
i breach on or before the date speeifial in the notiee may reult in arecleration of the sums =scenral fn)‘ thi= Mort- i i
: gage aned =ale of the Property. If the breaeh i not eitred o or hefore the date speeifiod in the notice. Lender at i
; Lender= option may deelare all of the sumns ~conred by this Mortgaee to be immesdiately Jduc and payable without ‘
F further demand and ay foreclose thi= Mortgage by hedicial procealing. Londer shall be entitled to colicst in such
H procceding all expenses of foreclovure. inelinding. Tait not limsited to. reasonable attorney's fees_ arl eocts of docu-
} mentary evidenee. abetraets and title reporis all of which shall be addditional sums secured by this Mortgaze. !
: 19. Borrower's Right to Reinstate.  Notwith-tanding Londer’s aveeleration ot the sums seeured by thi= Mort- : 1
% gage. Borrower =hall have the right to hane auy proscclings Bogun by Letelor to anforee this Mertgage dizcon- i
H tinued at any time prior 1o entry of a judginent enforeing thi~ Mortgaze if: ta) Borrower pay= Lender all sums :
H which would be then due under thi= Mortgage. the Note and notes sceuring Future Advanees, if any, had no
H aeceleration oreurrad: th Borrower cures all breackes of uny other covenants or agreements of Borrower con-
{ tained in this Mortgage: fe) Borrower pays all reconable exporses incurrad by Lender in enforcing the covenants
H and agreements of Borrower containod in this Mortgaze atsd in enforeing Lenders remolies as providad in para- :
' graph I8 Lercof_ incluling. but nat limited to. rea-onable attornev’s fee=: and tedr Borrower takes such action as : ]
Lendder may reasopably roquin: to assure that the Benof this Montgzage. Lenders interest in the Property and '
Borrower's oblization to pay the sums ~esured hy thiz Morteaze ~hall ventinue unimpaired. Upon sich payment
. and cure by Borrower. this Morigaze and the oblizations eviirea] hereby shall remain in full foree and effect asif
i no acceleration had oceurrad.

20. Assignment of Rents: Appointment of Receiver. A~ :whlitional seenrity Lereunder. Borrower hereby
l assigns to Lender the rents of the Preperty. provilad that Borrexer hall. prior to zeecleration under paragraph 18

T

hereof of ahandonment of the Property. have the right to eolhet and retain such rents ax they Ixeome die and :

i pavable. ‘?31 3
Upon acceleration wnder parugraph 18 Lervof or abandoninent of the Propeniyv. Lender =hall be entitled to 1er

have a receiver appointal by a court to enter npon. fake possession of and manaze the Property and to colleet the Mt
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