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TOCETHER with all ard singular the rights. members. hereditaments. 2l appurterancs to the seve balioaing or in auy way
incident or appertaining, italoding all built-in stones and refrigeraton. Veating. air comdticning, phiing gl olatnoa] fintures. wall !
to wall caupeting, ferces and gotes. and any otler cquipment or fivturos now or barvafter attadest contactad or Litted i eny mianner, :
it being the istention of the putis hereta thst all such fintuns and equipnsnt, vther than hoischold Frraitere. Lo avtaidered 2 part of

the realiy.

TO HAVE AND TO HOLD a¥ and singular the said premises unto the Mort2igee, s siouossors andd assizes forever.

The Mortgagor represents and warrants that said Morteagor is seizad of the sbove Jesanibal premises in foe simple shsolute; that
the above described premises are free ard ddear of all Liens or other envumbrance., that the Mottzavor is Linfully emponered to con-
vy o erumber the same, and that the Mortgagor will forever defend the <aid premises unto the Metzsges, its s2ovesors arnd assizns,
from ared against the Mortgagor and every person whomsoever Liwfully chining or to daim the sanse of any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor wiall premptly pay the prindips] and interest on the irddtalness #Wlencad by sand proniissery note at the
times and in the manner therein provided.

" Vg, ¢ 1
[———
~

2. That this mortzage will secure the Mortgagee for auy additional swmns which may be advancald hervafter, a1 the option of the )
Mortzagee, for the paymerd of taxes, or public assessments, hazard insorare promius, repiirs of ottrer such purposes pursuant to the O -
provisions of this morlgage, and alo for any loans or advances that may hereafter be made by the Murtgagee to the Morteazor umder
the authority of Sec. 45333, 1962 Code of Lins of South Carolina, as amendald, or similar statutes: arad all stms so advanced shall Lear )
interest at the same rate or rates as that provided in said note vnless otherwise agreed vpon by the parties ared shall be payalle at the ] m——
demarnd of the Mortgagee, unless otberwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether row existing or Leseafter to Le erected, insured 3
sxairst bass by fire, wirdstorm and other hazards in 2 sum not less than the balirce due hereuraler at any time aral in 2 (sapany of
wumnpanies awceplible to the Mortgagee, and Mortgagor does bereby assign the polioy or policics of insurarar to e Mortgadce and 3
agrexvs that all suxh policies shall be beld by the Mortgagee should it so raquire and shall incdude loss parable dhuses in fxver of the :
Mortgagee; and in the event of loss, Mortgagor will give immediate rotive thereof to the Mortzagee by rezitored mal: asd shoulkd the
Moitgazor at any time fail to keep said premises insured ot fail to pay the premiums for such insurance, then the Mustgage: may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such irourarce, with interest as
hereinab-ove provided.

1. That the Mortzagor will keep all improvements upon the morgaged premises in good repair, and shoukl Mortzazor fail to do
a0, the Mortagee may, at its option, enter vpon said premises and make whatever repairs are nevessary and charge the expenses for such
repairs 1o the mortzage debt and collect the same vnder this mortgage, with interest as kereinabove provided.
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5. That the Morteazee rmay at any time rejuire the issuance and ninterance of insurance upen the bife of any person ol.all:g&ted
under the indebtalness securad hereby in a sum sufficient to pay the mortaage debt. with the Mortauigee as beraficiary, and if the
3 premiums are pot otherwnise paid, the Mortgagee muay pay said premiums ard any amourd so paid shall bovome a part of the mortgage

6. That Mortzazor agrees to pay all taves arad cther public assessments kevied apainst the mortzaged premises on or before the
due dates thireof amd to cahibit the receints therefor 21 the offices of the Mertracee immnediately upon payment, and shoukl the Mort-
gazor ful 1o pay such taves arad assessnents when the samie shall 31 due, the Mortragee may, at its option. pay the same arsl charge
the amounts so paid to the mortgaze debt and colkat the same under this mortzaye, with interest as above provided.
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7. That if this mortaare secures a “construction Joan™, the Morteazor agras that the principal amount of the iedebtedess hereb_y
! : secured shall be dishursed to the Mortgagor in periodic pavrents, as woretiction progresses, in accordanwe with the terms and condi-

ti:.ins of a Coustriction Loan Agreement which is separately executed but is inxde 2 part of this mortgage and incorporated herein by :
; refererce.
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§. That the Mosteagor will not further encumbsr the premises aborve desanited, without the prior cossert of the Motgagee, and ;
hould the Mortravor so encumber sich premises, the Morteagee may. 2t its optivs, delue the indebtedness hereby secured to be
immediately Jue ard pavable ard may institute any proveedings novessary to collect said indebtedness. :

9. That shoul] the Momtzazor alienite the mortzazed premises by Certract of Sale. Borad for Title, or Deed of Comvevance, and
the within mortgage indebteduess is not paid in full, the Mortzazor or his Purdhuser shall be reqquired to file with the Association an
application for an assumption of the mottraze indebtadress. pay the reasonable (ot as required by the Association for processing the
assumplion. fumih the Associstion with a copy of the Contract of Sale, Rorxl for Title. or Ixed of Convevance, and have the interest
rate on the loan balance evisting at the tine of transfer modifiad by increasing the interest rate on the sail boan balance to the maxi-
muma rate per annum penaitted to be charced at that time by applicable Sovith Carolina law, or a lesser increase in interest rate as may
be determined by the Assaciation. The Associztion will rotify the Mottzavor or bis purchasr of the rew interest rate ard monthly pay-
ments. and will mal hitn 2 vew passhock. Shoskd the Mortgager, or has Purdhiier, fail to comply with the provisions of the within
paragraph. the Mortgacee. at its option. may declare the indebtedness herels wtired to be pumeliztely duee and payable and may
institute any proveedings messany to collect sail indebtedness.

10. That shoul the Mortgazor 31 to riske pynmernts of principal ared interest 25 due on the promisoy rote and the same shall be
uripaid for a period of thinty (30) dass. o if there shonld be any falure o comply with amd abide Ly anv Ly-laws or the charter of
the Mortzazee, or any stipulations sct out in this nwrteaze. the Mortaacer ot its vption. way write to the Mordeagor a1 his last known
address giving him thirty (50) days in which to retify the aid default and shouk! the Mortzazor fal to rectify said default within the
said thirty davs. the Mortgacer, v, at its eption, itarease the intercst rate on the oan boalirae for the repuaining term of the loan or
for 3 Yesser term to the mavimnin rate per annum pormitted 2o be charval at that tine Iy applicoble South Carolina law, or a kesser
increase rate as may be determined by the Assiztion. The monthly payints will be adinted accordingly,

1E. That should the Mortzagor fail to mibe padvments of principal ardd fterest as due on the promisorny note amt shonld any monthly
installnwent become past due for a period in evcas of 15 days. the Morteicer sy collect a “Tate (harwe” not to exceed an amourt
equal to five (3% ) por contum of any such past due installment fo arder to cover the extra expense ing ident to the hardling of such ¥
delinquent payments. i 7

12. That the Mortgagor hereby assigns to the Mortgagce, its sncvvssors and assians. all the rents. jssues. and profits accriing from }
the mottzaged premises, retaining the rizht to collat the same so lonz as the debt bereby s uredl is mot in arrears of pavment. but 3
should any part of the principal indeltedness, or interest. taves. or fire fnsurame premiums, be past due and unpaid. the Mortgagee
may without potice or further proceedings take over the mortgaged promises, if they shall e ovenpied by a temant or tenants. and
collect said rents and profits and apphy the same to the indebtedness herely wonrad, without Tability to account for anything more ¥
than the rents and profits actually collected, less the cost of collection. and any tevard is anthorired. upon request by Mortgagee, to ;
make all renta] pinnents direct to the Mortzagee. withont liahility to the Muortoagor, untit notificsd to the contrary Ly the Mortgagce; :
and should said premises at the time of such defanlt be occupied by the Mortzacor, the Mortwazee may apphy to the Judge of the :
County Court of to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of aid premises and colledt such rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortrage debt without lubility ty acconnt for anything more than the rents and profits actually

collected.

13. That the Mortgagee, at its option, may require the Morteagor to pay to the Morteaxee, on the first day of each momnth until the
note secured herehy is fully paid. the following sums in addition to the payments of principal and interest provided in <aid note: a sum
equal to the premiums that will neat become due and payable on pelicies of mottiase wnaranty innrane {if applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assesstients 1ot due on the mortgazed promises (al as estimated by
the Mortgazee) Yess all sums already paid therefor. divided by the number of months to ¢lape before one wonth prior to ihe date when
such preminms. taves. and assessments will be due and payable, such sums to be Leld by Mortensee to pay said premiums, taves and
special assessments. Should these payments exceed the amount of payments actoally made v the Morteazee for taves, assessments. or
inarance preminms, the excess may be cradited by the Morteavce on subseguent pavments to e made by the Mortracor: if, however.
said sums shall be insufficiert to make said pavinents when the same shall become due and pavable, the Morteagor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Morteazor further agrees that at the end of ten vears from the date

| hercof, Mottzazee may, at its option. apply for renewal of mortzage graranty or similar inswiaee GF applicable covering the balance I
then remaining due on the mortage debt, and the Morteagor mav. at its option. pay the sinvle preminm required for the remaining
i vears of the term or the Mortgagee may pay such premium ansd add the <ne ta the mortwave debit in which event the Mortezacor shail

tepay to Mortgazee stch preminm payment. with interest at the rate speifial insaid promissany note, in evqual monthly installments
over the remaining pavment period.
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