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: i aweeedance with Boacwer’s and ender's written sgrevment or spplivable Lane Beogroacr <hall pa

: swranve premiums in the munner provided under paragraph 2 Rore £
! Any amounts debursed by Lendir purcuant to this paraun

F2LT

the encount of 21 opnorteace in

h 7. owith intorest thezeon, chzll bevme additiong] indeboodnes .

of Borrener secured by this Mergage. Unless Borrower and lender siree to other terms of payment. sisch 2. unts shall be pavible :

i upen notike from Lender to Bigrower requesting payment thered, and shall beor interet from the date of disbunement ar the rare

i ravable from time to time en cutstanding principal under the Nure unless payment of fnteret 21 such rare weeld e « RN 19

: applicable Iswy, in which cvent such amounts shall bear intercst at the highest raze perraisible under applicable Liw. Nothing ¢ =-
tiined in this peragraph 7 shall require Lender 19 incur any expense «r take any acrion hercunder.

; §

Inspecmox. Lender may make or cause to be made rezenable entries upen and ingectins of the Propeny, poaided

that Lender shall give Borrower notice prior w0 any such inspection specifying reasonable cause therefor relsad to Lender's interest
in the Propeny.
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9. Coxpesxamion. The preceeds of any award or claim for damages, ditect er consequential, in o nrection with any con-
demnation o1 other 13ling of 1he Property, or purt thereof, or fur comeyance in licu of cendemnate.n, are hereby assioped 2nl <dull
ke paid 10 Lender.

In the event of a total taking of the Property, the procecds shall be applicd to the sums secured by this Monzige, with the
excess, if any, paid o Burrower. In the event of a parrial taking of the Property, unlss Berrower and Lender ctherwise gree in
uriting, there shall be applied to the sums secured by this Mengage such proporfion of the proveads s is egual e that prepation
which the amcunt of the sums secured by this Mongge immediately prics to the dite of nking beass o the fair market valve of the
Prepenty immediately priot to the daze of naking, with the halarce of the provesds poid 1o Borrower.

H the Property is abanduned by Borrower, or if, after notice by Lender 13 Borrower that the ccademnor offers to make an
award or serde a claim for damages, Borrower fails 1o respond to Lender within 30 divs after the date such potive is mailed, Lender

is authorized to colkct and apply the proceeds, at Lender’s option, either to restoratin or repair of the Propenty ot to the sums
secured by this Martgage.
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: Unless Lender and Borrower otberwise agree in writing, 2ny such applicarion of proceeds to principal shall not extend ¢
postpene the dve date of the menthly installments referred to in paragraphs 1 and 2 betecf o change the :mount of such installwents. :
10. Borrower Nor Rireassp. FEavensicn of the time for payment or mudification of amortization of the sums secured by :

this Morigage grented by Lender 1o 2ny successer in interest of Berrower shall pot cperate 19 rekease, in any manner, the habilite of

the criginal Borrower and Bomower's successers in intarest. Lender shall noe be required 1o commence proceadings against such e

cesscr o refuse to extend time for payment or cthernise modify amortizatioans of the sums evured by this Montzige by rexon of any
demand made by the aiginal Burrewer and Borroawer's sucoms rs in interesy.

11. Foreearance ey Lesuir Nov & Waneer Any fulewrance by Lender in exercising any right or remedy hereunder. i
cr ubernise afforded by applicable Liw, shall not be 2 waiver of o preclude the exercise of any such right or remeds. The procure-

ment of insurince of the pavment of taxes or otber Lens or chargss by Lender shall pot be 2 wiiver of Lender's right 1 accelenate
the maturity of the indebtedrness secured by this Mongage.
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12 Rexteries Cusoranve. All remedies providad in ehis Mongage are distinct and cumulative to any cther right c1 remedy

urder this Mottgige o afforded by bw or equity, and may e exercised concurrendy, independently o« successively.
13. Successors axp Assiexs Bousp; Joint axp Sevemar Liasmnyy; Carrions. The covenants snd agreements herein con-
tzined shali bind, and the rights hercunder shall inure 1, the repective successors and assigns of Lender and Borrower, sublect 1o
the provisions of paragraph 17 kerecf. Al covepants and agreemcnts of Bomrower shall be joint and scveral. The capticns and head-
: ings of the paragraphs f this Mongage are for comverienve cnly and are pot to be used 1 interpret cx define the provisions herec,
14. Nonce. Except for any notice required under applicable Liww 1o be given in ancther manser, {a) any notice 1o Borrower
provided for in this Marigage shall be given by mailing such notize by certified mail addressed to Borrower at the Property address cr at
such other address as Bortower may designate by notice to Lender as provided kerein, and (b) zany notice to Lender shall be given
by cerifed mail, rerurn receipt requested, to Lender's address suated berein o 1o such cther address as Lender may designate by

ke ty Borrower as provided Lerein. Any nctice provided for in this Mongage shall be decied to have been given to Bormower
& Lender when given in the manrer designated Eerein.

-

15. Uxirory Morrtcack; Goverxing Law; Sevemasmary. This form of mrtzige combines uniform covensnts for national )
us¢ and nenuniferm covenants with hmited variations by jurisdiction t3 constingte a  uniforn security  instrument covening real 3
rropenty. This Meotgage shall be governed by the liw of the jurisdiction in which the Property is kocated. In the event thst any
wovisin ot clause of this Mortgage or the Nete conflices with applicable hiw, such conflice shall not affect other provisions of this

Mentgage or the Note which can be given effect without the cooflicting provision, and to this end the provisions of the Mongage
ard the Note are declired to be severable.
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: 16. Borrower's Corv. Bomrewer shall be fumisked a ornformed aopy of the Neote and of this Mortgage at the time of
] 7 execution o after recordation berecf.
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17. Fransrer oF THE Prorerry; Assuxernion. If all cr any part of the Property or an interest therein is sold or transferred
t ; by Borrower without Lenders prior written consent, excluding (2) the crestion of a lien or encumbrance subordinate to this
3 . Moatgage, (b) the creation of a purchase money security interest f2r household appliances, {¢) a trander by device, descent ot by
y _ cperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest «f three years or less nut conhiining
‘ an option to purchase, lender may, at Lender’s opticn, declare all the sums socured by this Mortgage to be immediately due and
payable. Lender shall have waived such optisn to accelerate if, prior 0 the sale ot trander, Lender and the persin to whom the
Property is to be sl or transferred reach agreement in writing that the credit of such person is satisfactery to Lender and that the ;
interest payable en the sums secured by this Mongage shall be 2t such rate as Lender shall request. ¥ Lender has waived the

vptivn to accelerate provided in this paragraph 17, and i Borrower’s successor in interest has executed 2 written assumption agree-

ment accepted in writing by Lender, Lender shall reease Borrewer from alt obligations under this Mortgage and the Note.
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M Lender excicises such option 10 accelerate, Lendar shall mail Borrower notice of acceleration in aceordance with paa- : N
graph 14 herecf. Such notice dhall provide a perind of not less than 30 days from the date the notice is mailed within which '
Bartower may pay the sums dechired due. If Borrower fails to pay sach sums prior 1o the expiration of such pericd, Lender may, :
withcut further notice or demand on Botrower, inveke any remedics permitted by paragraph 18 herec.

Nox-Uxsrory Covexants. Borrower and Lendar further covenant and agree as follows:

IS. Acceieration; Remeoiss. Excert as provided in peragraph 17 kereof, upon Bowewer's breach of any covenant or agrec- :
mext of Borrower in this Morigage, including the covenants to poy when due any sums secured by this Mortgage, Lender pricr to :
acceleration shall mail notice to Borrower as provided in parcgraph 14 hereof srecifying: (1) the brecch; (2) the ection required to
cure such breach; (3) a date, rot less than 30 days from the date the notice is mailed 10 Borrower, by which such breech must Fe
cured; and (4) that falure to cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Mortgage, foreclowre by judicial prececding aad sile of the Property. The wciice shall furifier inform Eorrcuer of the
right to reinstate after acceleration and the right to assert in the fsreclosure proceeding the nonexistence of a default or any other
lefense of Borrower fo acceleration and foreclosure. If the breach is wnnt cured on or before the date specified in the notice, Lender
it Lender’s option may declore all of the sums secured by this Mortgage to Fe inmediately due and rayable without further denasnd j
and may foreclose this Mortgage by judicial groceeling. Lender shall be entitled to collect in such proceeding all exypenses of fore-

closure, including. but rot limited to, reasonable attorres’s fees, and costs of documentary eviderce, abstracts and title reports, all of whick
shall be additional sums secured by this Morrgage.
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19. Borrowir's Ricnt 10 Rernstate. Naotwithstanding Lender's accelenation of the sums secured by this Mertgage, Bor-
twer shall have the right to have 2ny proceedings begun by Tender to enforce this Mentgige discontinved st any time préT to
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