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TOGETHER with all and singular the rights, members. kereditonents. aral appurteiades to the sunwe bokering or inany way
ircident or appettaiuing, fduding all Lbuilt-in stoves ard reftigeratons, heating ag comditioning, planbona anld vha el fintures, wall
to wall carpeting, feravs amd gates. arad any other auipment oz fiztrires now or bereaiter sttachad caroctal or battal in auy poneeer,
{; Ixin;f the intention of the pastis hercto that all sech fistures and equipizent, other ton bouschebd Bemnitiere, e womsthored a part ot

e really.

TO HAVE AND TO HOLD all and singelar the said premises unto the Mortragee, its succeaorns aral assigns forever.

The Mortyazor represents and warrants that said Moteagor is seized of the abore desenbeal proises i foe siple abisclute; that
the above describad premises are free and clear of all Bens or other encubrances: that the Mortgazor is b fully cuponered to von-
vey or encumber the same; and that the Mortgagor will forever deferrd the wil promises unto the Moitzagee, its suawssors and assiges,
from and against the Mortgagor and every person whomsoover hiwfally clsiming or to laim the same or any past thereof

THE MOHRTGAGOR COVENANTS AND AGREES AS FOLLOWS:

). That the Morigasor will promptly puy the principal and interest oz the indddtedinss eviderond by said promisscey note at the
times and in the manner therein provided.

2. That this mordzage will sceure the Mortgagee for any additional sums which ray be advarswl Lereafter, at the ovtion of the
Mortgagee, for the payment of taves, or public asseaments, hazard insurance premivmns, ropairs of other s purposes parseant to the
provisions of this mertgage, arad also for any koas or advances that may hereafter be made by the Maatstazes to the Mortgagor under
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amendad, or sinnlir statutes; arsd all sums w advanced shall bear
interest at the sime rate or rates as that provided in said pote unless otkerwise agread upon by the partics arsd shall Le pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mostgagor will keep the iprorements on the mortgazal premises, whether now existing o hervalter to be erveted, insurad
awainst boss by fire, windstorm and other hazards in 2 sum not less than the balince due hereursder atl any tinse amd in a ceaupany of
wompanies acceptable to the Mortgagee, and Mortgagor does hereby assizn the poliny ur polivics of Dsuraree to the Mottt ard
agrees that all such policies shall be hel by the Mortgagee should it so require 2ok shall inclede kos pavalle (daswes in favor of the
Morteagoe; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortzaizee by registored il anel should the
Morteagor at any time fil to keep said premises insured or fail to pay the premiums for such insurance, then the Moitigee pay cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such irsuramaw. with interost as

hereimbove provided.

1. That the Mortgazor will keep all improvements upon the mortgaged premises in good repair, amd shoukl Mortaazor fail to Jo

wo, the Mortzagee mway, at its option, enter upon said premises and make whatever repains are revessany ane] charge the eapeises for such
repairs to the mortgage debt and collet the same urder this mortyare, with interest as hereinabove providal

5. That the Mortgagee may at any time rajuire the issmance ard maintenamee of insurance upon the fife of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the morhtage deld. with the Mortzicee as bereliciary, and if the
grtl-;miums are not otherwise paid, the Mortgagee 13y pay said premiumns ard any amount so paid sholl bevome a past of the mostgage

cbt.

6. That Mortgarer agrees to pay all taves and other public assessments levied acainst the mortgaged premises on or before the
dise dates thereof aml to exhibit the reveipts therefor st the offices of the Mortuazee immediately vpon pament, ard shoukl the Mort-
wavor f2il to pay such taves and assessments when the same shall fall due, the Morteager may, at its option. pay, the same ard charge
the amoutts so paid to the mortgaze Jdebt and collect the same under this morteage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agroes that the prircipal amoust of the indebtedness hereby
securedd shall be dishursid to the Mortgaror in periodic payments, s comtntion progresses, in socordance with the terms and condi-
th;ns of a Constrisction Loan Agreeruent which is separately executed but is made a pant of this mortgage and incorporated herein by
reference.

5. That the Mortsazor will neot further encumber the premiscs abone desuritead, without the prier consent of the Moitgagee, and
should the Muorteavor so ercumber such premises, the Mortgager may. at its optivn. declire the indebtedress hereby secured to be
immediately due amd payable ard mmay institete any proceedings newessany to collet said indebtedness.

9. That should the Muoigagor alicnate the motgiged premises by Contract of Sale. Boned for Title, or Devd of Comveyance. and
the within mortgage irdebtaldness is not paid in full, the Mortzigor or his Purchaser shall be rovquited to Lile with the Association an
application for 2n avumption of the mortzage indedtadiess, pay the reasonable cost as reyuired by the Association for processing
assumption. furnish the Association with a copy of the Contract of Sale. Bomd for Title. or Diad of Comevane, and have the interest
rite on the koan halance existing at the lime of trarsfer modificd by Gireasing the interest rate on the sail Joan balarce to the maxi-
tum rate per anoum poenmitted to be chargad at that tine by applivable South Carolina baw, or a hoser irarease in interest rate as may
be determined Ly the Associstion. The Association will notify the Muteavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him 2 sew passbock. Shonld the Morteagor, or his Purchasr, fal to comply with the provisions of the within
poragraph. the Mortpacee. at its option. may declire the indebtednoss herebny saured to be immediatedy Jue and pavable and may
institute any proceedings rocessary to collect saiid imlebtedness.

10. That shoukl the Mortgagor fail to make payments of principal and interest as dize on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any faihwe to comphy with ar<d abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this wortzage. the Morteagee, at its option. mnay write to the Mortzagor at his Tast known
address giving him thirty (30} days in which to rectify the saiid default aned <honld the Mortaagor fail to rectify said default within the
said thirty days. the Mortwazee, nuy. at its oplion. imrease the interst rate on the lan balasee for the remining tern of the Joan or
for a lesser term to the mavinnin rate per atnum permitted to be charged ot that time by applicalde Sonth Curolina law, or a lesser
increase rate as may be determined by the Association. The monthly parients wall be adinstald acordingly.

11. Fhat thould the Mortgavor fa] to make pavinents of privcipal amed interest as due on the promisson mote ard should any monthly
installment become past due for a pericd in excess of 13 days. the Mortrasee may cellect a “hate charee” not to exceed an amoust
equal to five {537%) per centum of any such past due installment in order to wover the eatra experse incident to the handling of such
delinquent payments.

12. That the Mortgagor herely assigns to the Mortgagee, its sucoessorns arb asciens. zi! the rents. issues. amd profits accruing from
the mottgaged premises. retaining the right to collect the samie so lons as the debt Lerely sevurad is not in arrears of payment. but
should any part of the principal indebtednes, or interest. taves, or fite invirance preminms, be past doe and unpaid. the Mortgagee
may without notice or further procealings take over the mortgaged premises, H they shall be ocupied by a tenant or tenanls. and
collect said rents and profits and apply the same to the indebtedness hereby wonred. without lability to account for anything more
than the rents and profits actually collected, less the cost of coliection and any tenant is anthorizal npon request by Mortgagee, to
make all rental paymerts direct to the Mortgagee. without liability to the Morteagor. ontil notified to the contrary by the Mortgagee;
and should said premises al the time of such defanlt be occupied by the Matzazor, the Moitgacee may apply 10 the Judge of the
County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collet such rents and profits, applving saild rents, alter pay-
in_lszl lhgdu)st of collection, to the mortgage debt without liability £ accomnt for amything more than the rents and profits actually
collected.

13. That the Morteacee. at its option, may require the Mortzagor to pay to the Morteasee. on the first day of each mornth until the
note secured herehy is fully paid, the following sums in addition to the payments of principal ard interest provided in said note: a sum
equal to the premitms that will next bevome due amd payable on policics of morhzae gmaranty insranee f applicable ), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assexaments net due on the morgized premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the nwnber of months to clipse before one month prior to the date when
such premiums. taves. and assessments will be due and payable, s h ssms to be hell by Maorteavae to pay stid preminms, taves and
special assessments. Should these paviments exceed the amount of payments actnally made by the Morteagee for taves, assessments. or
insurance preminms, the exeess may be credited by the Morteazee on subsequent poyments to e munle by the Mortzagor: if, however.
sxid sums shall be insufficient to make said payments when the same shall hecome due and paalle, the Morteagor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortgagor Forther azrees that at the «nd of ten yvears fram the date
hereof, Maortzagee may, at its option. apply for renewal of mortgage gnaranty or similar insaravce (if applicable) covering the halance
then remaining Jdue on the moricage debt. and the Mortzazor mav. at its eplion. pay the sitigle preminm required for the remaining
years of the term. or the Mortgagee may pay such preminm and aldd the same to the morteage debt in whicli exvent the Mortzavor shall
repay to Morteagee such premium payinent, with interest. at the rate apecified insaid prondssory votel in egrial monthly installments
over the remaining payment peniod.
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