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TOGETHER with all arad sinzuber the sights, members heraditaenents ad sppantciance to the samue bedonging or i any way

. invident o appertainizg, incdudiog all bindt-in stoves atad refrigeratons. beating ais conbtonine, plustong amd elactrical tintures wall :
B to wall carpeting, fenon and patos. amd any othar oguipiuent or fivtoees tow o Boereatter attacbedd censectal ur itad iy masaer,
: it being the intention of the partics hereto that o sh finvtures and vquiprent. othor than buotschold firnitire, b coinidored a part of
| the realty. |
TO HAVE AND TO HOLD ali ard singular the said premises unto the Mortatagee, its sucossors and assizns forever.
: The Mortgavor represetts and warrants that said Morteazor is seizad of the abuve described preinises in foe simple absolute; that L
: the above described premises are free and (dear of all biens or other envumbrares: that the Mortzasor i Lisfully copos vred to von- P g
: vey or erumber the same; and that the Morteagor will forever deferd the wid preties unto the Moo, i3 suooessors ard assigus, i
} from and azairst the Mortgazor amd every person whomsoover bawfully (siming or to Jaim the sane or any pant thereuh. 3
i THE MORTGAGOR COVENANTS AND AGREES AS FOLLOAVS: L‘ 'O‘
i L That the Mortgagor will promptly pay the principal and interest ou the indebtadees evideroed by said promissory note at the O}
! tims and in the marper therein provided. ;
-4 2. That this mortgage will sseure the Mortgagee for any additional sus whivh may be advainad kereafter, ot the option of the i O-
3 Mortgagve, for the pament of tates, or public asscssments, hazard itstrance premiims, ropairs or other sl purposs punvant to the
% rovisions of this mortgsge, and abso for any koans or advances that may bereafter b nusde Ly the Mottoaee to the Morteazor unter
: the authority of Sec. 45-33, 1962 Code of Laiws of South Carolina, as amendel, or similar statutes, and oI} szus so advaioed shall bear ———
i interest at the saige rate or rates as that provided in said note unkess othenwise agreed vpon by the parties and shall be payable at the i
: dJemiand of the Modtzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improrenwents on the mortgagad premises, whether now existing or hercafter to be vrec ted, insured
agaitst koss by fire, wirdstorm and other hazards in a sum rot kss than the balioee due hereurader at any tise amd ina company or
cuinpanics acceptsble to the Mortzagee, and Mortgagor does hereby assign the policy or polivics of insurame to the Moitdsgee and
azrees that all such policies shall be held Ly the Mortzazee should it so riquire ardd shall include boss pavaltle cliuses in Lavor of the
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Mortzagee; ared in the event of ks, Mortgagor will give immediate notie thereof to the Morngagee by registeral 1xil, ad shoukl the ‘T
Mortgagor at any timne fail to keep said premises insured or fail to pay the premiums for sech insurance, then the Moitgigee may cause .y
such improvements to be insured in the nime of the Mortgagor and reimburse itself for the cost of sh insurazav, with intcrest as E
bereinabove provided. -

4. That the Mortgagor will keep all improvements upon the morteigal premises in wood repair, and shoukl Mortzagor fail to do =
w0, the Mortgayee may. at its oplion, enter upon said premises and mike whatever repains are nowessany ard charge the expenses for such i

repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providel.

5. That the Mortzagee may 3t any time require the issuance ard maintenanie of insurarce upon the hfe of any persan oblizated
under the indebtedress sevured hereby in a sum sufficient to pay the mortzage Jdebit. with the Mortzagee as beneficiany, ard if the
gzebt:liums are ot otherwise paid, the Mortgagee may pay said premiums and any anount so paid shall bevsse a part of the mortgage
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6. That Monzagor azrees to pay all 2aves ard other public assessments kviad against the mortzared premises on or before the
dize dates thereof and to cahibit the receipts therefor at the offices of the Mortzagee immeliately upon payment, and shoukl the Mozt
zazor fail to pay such taws ard assessrents when the same shall fall dee the Mortgagee muay, at its oplion. pay the same arsl charge
the amourts so paid to the morteaze debt ard collect the same under this mortzge, with interest as above provided.

7. Fhat if this mostgage secures a “constrxtion boan™, the Morteazer agrees that the priztipal 2monnt of the irdebtedness hereby
sevnred shall Le dishbursed to the Mortzagor in periodic payinents, as corelnx tion progresses, in acvordince with the terms and cpndl-
ti-o[ns of 2 Construction Loan Agrecment which is separately executed but is made a part of this moitgage and incorporated herein by
reference.

5. That the Mortoazor will not further encumber the premises above deseribad without the pricr consent of the Morteagee, and
should the Mortearor so ercunber such promises, the Mortgazee muay. =t its optivn, Jeclire the irdebtadress hereby secured to
irnmediately due and pavable and may institute any proceadings nucessany to wellewt said indebtedsess.

9. That shoull the Mortzazor alienate the morteaged premises by Contract of Sale. Bond for Title. or Doed of Conveyvamee, 2nd :

the within mortgage irdebtedress is rot paid in full. the Mottzagor or his Purchaser shall be resjuired to file with the Association an ;
application for an assumnption of the mortzare indebtadiess, pay the reascrnable cost as requirad by the Association for processing the
assumption furnish the Association with a copy of the Contract of Sale, Bord for Title. or Dovd of Comvevance, and have the interest
rate on the Joan halance existing at the tine of transfer modificd by inscrcasing the interest rate on the said ban balince to the maxi-
i rate por annum permittad to be charced at that time by applicabds South Carelina Iaw, 07 2 kesser imrease m interest rate as may
be detenmnined Ly the Association. The Associttion will notify the Mortzacor or his purchaser of the new interert rate and monthly pay-
mierts. and will il him 2 rew passhook. Shonld the Mortgagor, or his Punchavr, Rail to complv with the provisions of the within
parazraph. the Mortgagee. at its oplion. mayv declire the indebtednes Leredn scurad to be imnmeliately due and payable and may
institule any proceedings revessan to colledt said indeltedness.
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£0. That should the Mortgagor fail to make pavments of prircipal ard interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shonl be any failire to comply with ard abide by any byv-laws or the charter of
the Mortizacee. or any stipilations set out in this mortgage. the Morteazee, ot its option. may write Lo the Mortgagor at his last knoun
address giving him thirty {300 davs in which to rectify the said default and shouk! the Morteazor fail to rectify said default within the
said thirty davs. the Mortearee, ma. at its option, inrease the interest rate on the loan halace for the remaining term of the loan or
for a lesser tenn to the mavimum rate per annma pennitted to be chargad ot that tine by applicalde South Carolina luw, or a lesser
increase rate as may be determired by the Associntion. The menthly pasinents will be adjinted accordingly, '

1L That shoudd the Mortgavor fail to make parinents of principal aml interest as due en the promisons note amd <hould any monthly
installment become past due for a period in excess of 13 days, the Mortzazee nay collat a “hite charge” not to exweed an amount

equal to five (57¢) per centum of any such past due installment in order to corer the extra expense indident to the handling of such
delinquent payments.

12. That the Mortzagor hereln assizns to the Mortgagee, its snccessors and assiuns, all the rents. issties. amd profits accruing from : :
the mortgaged premises. retainin2 the right to collent the same so lone as the debt henhy secured is not in arrears of payment. but
should any part of the principal indebtadness, or interest. taxes, or fire nsurane praminms, Lo past die and unpaid. the Mortgagee :
may without notice or further proceedings take over the morteazed promises, if they shall be ocvupial by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtalnes heredny securad, without Babulty to account for anything more .
than the rents and profits actually collected, less the cost of collection. and any tenant &5 anthorized. upon revpuest by Mortgagee, to T
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3 make all rental payments direct to the Mortzazee. without liahility to the Morteavor. until potificd to the contrary by the Morteazee;
b and should said premises at the time of such default be occupied by the Murtazor, the Mortagee may apphy to the Judge of the
3 County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding i the conuty, aforesaid for the appoint- ;
3 ment of a receiver with authority to take possession of said premises aned collet such rents and profits. applying said rents, after pay- i o 3
3 ing the cost of colleciion, to the mortgage debit without liability r wccount for amything msze than the rents and profits actually '
H collectand.
: 13. That the Mortgagee, al its option, may resquire the Mortzagor ta pay to the Morteazee, on the finst day of cach month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a snm
equal to the preminms that will next become due and payable on policies of morteace goaranty isurance G applicable), fire and other -
5 hazard insurance covering the mortgaced propeety. plus taxes. and assessments neat due on the morteaged premises (all as estimated by

the Morteazee ) less all sums already paid therefor. divided by the number of months to elapse Lefore one wonth prios to the date when
such premiums. taves and assessments will be dee and payvalile, such simis to be held by Mottazee Lo pay said preminms, taxes and
special assessments. Should these payvments exceerd the amount of payiients actmally made by the Mortearee for favwes, assessments. orF
instrance premituns, the excess may be credited by the Morteagee on subsequent payments to be made by the Mortdagor: if, however.
said sums shall be insufficient to make said payments when the same shall become doe and paable, the Morteaver shall pay to the
Morlgagee any amounts necessary to make up the deficiency. The Morteagor forther aurees that 4t the end of ten vears from the date
hereof, Mortiacee may, at its option. apply for renewal of mortgage wnranty or similar inuraice GF applicable Y covering the halance
then remaining die on the morteage debt. and the Mortezagor mav. at its option. pay the single premium required for the remaining
vears of the term or the Mortgagee may pay such preminm and add the same to the morteave dedit in which event the Morteavor shall
repay to Mortgagee sich preminm payment, with interest. at the rate spedified in s promisony notein ol monthly installments
over the remaining payment penod.
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