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; TOGETHER with all and singulir the rights, members. heredityments. aned appurtonances tu the sane belonging or in any way i ‘
|

incident of appertaining, inchaling all budt-in stoves and refrigerators. beating. aix cormhitionina, phunbing areb ddectrical fintures, wall
to wall carpeting, fences stad gates, 21 any Gther oquipment or firtures pow or herealter attachal cunretal or hitted o any tanner,
[_ it being the intention of the puties hereto thet all sulh fiatures and pupent, othor than honsehold funetire. be comsidored o part of

the realty.
TO HAVE AND TO HOLD all and singelar the said premnises unto the Mortaagee, its suovessons ared assivns forever.

The Mortgavor represents and warrants that said Morteagos is scized of the alore desribal prewmises in foe simple abisolute; that
the above described premises are free and dear of all fiens or other encumbraras; that the Mortizazor s Liwfully cnponcral to von-
vey of exxumber the same; and that the Mortgagor will forever deferd the wid promises unto the Morlgagee, its successors arad assigus,
from and against the Mortgzagor and every person whomsoever iwfully chiming or to «laim the samse or any part thegeol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intérest on the indebtedness evideroad by said promissory note at the
tirnes ard in the manner therein provided.

T ¢ o o s s e i 5

2 That this mortgage will secure the Mortgagee for any additional sums w hich may be advarcwd herealter, at the option of the
Mortzagee, for the payment of taes, or public assessments, hazard insurance preaivms, [Cpairs of other sich purposes pursmant to the
provisions of this mortgage, and abo for any loans or ady ances that may hereafter Le made by the Mortgagee to the Morteazor ureler
the authority of Sec. 43-53, 1962 Code of Liws of South Carelina, as amendal, or sinular statetes; <] all s so advancad shalt Lear p—
j : interest at the same rate or rates as that provided in said note unless otheraise arend upon by the parties ar<l shnll be payable at the

demarad of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting or kerexfter to be vretad, insured
axaitsst Joss by fire, windstorm and other hazards in a sum oot kess than the balinee Jdue bhereurdor at any tine aiad in 2 company of -
companies acceplable to the Mortgagee, and Mortzagor does hereby assiyn the policy or policies of insurarce to the Matdagee ard
ayrees that all such policies shall e held by the Mortgagee should it so require an) shall include loss payable clauses in faver of the

Morigagee, and i the event of koss, Mortgagor will give immaldiate rotice thereof to the Moitzagee by regivterad mail, aal shoukl the ‘ R E
Mortzayor at any time fail to keep said premises insured or fail to pay the premivms for such insuranwe, then the Mottages may cause ‘ i3
such improvements 1o be insured in the name of the Mortgagor and reimburse itseli for the cost of such insurance, with iuterest as E
hereinabove provided. -
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4. That the Mortzazor will Leep all improvements upon the mortzaced premises in good requir, and shoulkd Mortzacor fail o do
0. the Murlgagee may. at its option, enter upon said premises and male whatever repiirs are nevessan and dharge e cyposes for such
repaiss to the mortgage debt and collect the same under this morteave, with interest as kereinabuove providal.

] 5. That the Mortgazee may at any time reuire the issuance ard maintenance of insurance upon the Lie of any person oblizated

: under the indebtedness secured Lereby in a sum sufficient to pay the morteage debt. with the Mortgagee as beneficiany; aned if the .

i Szgniums are not othernise paid, the Moctgagee may pay sard premimns ard any amount so paid shall bevome a parnt of the mortgage ; -
|8

6. That Mostgazor azrees to pay all taves and other public asyessments levied against the mortzaged premises on or before the
due dates thereof amd o exhibit the receipts thercfor 21 the offices of the Mortragee inualiately upon payment, and should the Mort-
gazor fail to pay such taves arad assessinents when the same shall fall due, the Mortgagee may, at its option. pay the same amd charge
the amounts so paid to the mortgage debt and collect the same under this mortrare. w ith interest as above provided.

7. That if this mortzage secures a “construction loan”, the Mortzazor agrves that the princ ipal anwonnt of the indebtedness hereby
sevared shall be dishbursed to the Mottagor in periodic payments, as coratnx tion progresses, in accordame with the terms and condi-

litins of 3 Constrtion Loan Agreement which is separately executed but is made a part of this mortitage ard incorporated herein by
reference.

S. That the Mortgazor will not further encumber the premises above describad, without the prior consent of the Mortgagee, and
should the Mortizicer so envumber such premises, the Mortgagee may. at ats eptivn. Jdecbire the indebtedness hereby secured to be
immediately Jue arxd payable and may institute any proveedings nevessary to colledt said indebtedness

o

9. That should the Mortaagor alienate the mortgaged premises by Contract of Sale. Bomd for Title, or Deed of Conveyance, and !
the within mortgage indebtedress is not paid in full, the Mortzagor or his Purchases shall be eequired to fide with the Association an :
application for an assumption of the moitvare indebtadress, pay the reaspnable cost as required by the Association for processing the
assumption. furnish the Association with 2 copy of the Contract of Sule, Borad for Title. o Ixed of Comevame, and have the interest
rate on the loan balarce evisting at the time of transfer modified by increasing the interest rate on the sai] oan balance 1o the maxi-
mvn rate per annum permitted to be chargad at that time by applicable South Carolina Law, or a Yeaser inrease in interest rate as may
Le detenmined by the Assoviation. The Associztion will nedify the Morteazor of his purchaser of the now interest rate amd monthly pay-
meats. ared will man him a rew passhook. ShonH the Montgagor, or his Putichavr, fal to comphy with the provisions of the within
parazraph. the Mortzagee. at its option. may declire the indebtedness bereby wnred to be immedntely due ard pavable and may
institute any procecdings 1ovessary to colledt said irdebtedness.

10. That should the Mortgazor fail to make payments of principal ard interest as die on the promissory note ard the same shall be
arpaid for a period of thirty {30) davs or if there should be any Failure to comply with and abide by any by-laws or the chazter of
the Mortaazee, or any stipulations set out in this mortgare. the Mortziger. at its option may write to the Morteayor at his last known
address giving him thirty (30} days in which to rectify the said default and shoull the Morteavor ful to rectify said default within the
said thirty days. the Mottgagee, may. at its opticn, incresce the interext rate on the kun haluse for the remaining term of the koan or
for a Yesser term to the mavimem rate por annnm permitted to be charged at that tie by applicalile South Carelina law, or a lesser !
] ' ircrease rate as may be determined by the Assoviation. The monthly payments will be adisted accordingly,
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11. That should the Mortzagor fail to mike pavinents of principal and interest as due vn the promissony note and should any monthly
installment become past due for a period in excos of 15 days, the Mortzazee may colleet a “late tharee” not to exceed an amournt

equal to five (5% ) per centum of any such past due installment in onlfer to corver the eatra expense it ident to the handling of such : ;
delircjuent payments. :
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12. That the Mortgagor hereby assigns to the Moitgagee, its sucoessurs ared assisvns. all the rents. issues. and profits accruing from
the mortzaged premises. retaining the tight to colledt the sane 5o lona as the Jeblit berely sevured is not in amrears of payment. but

i : should any part of the principal indebtaduess, or interest, taves, or fire irsurance pramiums, be past due and unpaid. the Mortgagee
may without notice or further procecdings take over the monteaged premises, if they shall e oconpiad by a tenant or tenants, and
colleet said rents and profits and apply the sanie to the indebtedness herehy seonrad, without Tability to account for anyvthing more : :
H than the rents and profits acteally collcted, less the cost of collection. and any tenant i anthorire] upon revquest by Mortgagee. to

make all rental payments direct to the Mortgagee. without liability to the Morteacor. until notified to the voutrary by the Morteagee;
and should said premises at the time of such default be occupied by the Mataucor, the Mortzagee may apply 10 the Judge of the
. County Court cr to any Judge of the Count of Common Fleas who shall e resident or pre siding in the county aforesaidd for the appoint-
1 : ment of a receiver with anthority 1o take possession of said premises and collect such rents and profits, apphing saidl rents, after pay- 1
ing the cost of collction, to the mortzage debt without lishility v account for anything more than the rents and profits actmally i

collected.
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13. That the Mortgagoe. at its option, may require the Mortgagor to pay to the Mortgaszee, on the fint Jday of each morth until the

note secired hereby is fully paid, the following sums in addition to the payments of principal amd interest provided in said note: a sum

equal to the premiums that will neat become due and payable on policies of morteaye gmaranty insnranice Gif applicable), fire and other i

hazard insurance covering the mortgaged property. plus taves. and assessruents neat Jue on the mottgaged premises (all as estimated by '

the Mortsagee) less all sumns already paid therefor. divided by the number of months to «hipse before one monuth prior to the date when

such premiums. taves. and assessments will be due and payable, such sums to he held by Mortaagee to pay <1id premiums, taves and

special assessments. Should these payments exceed the amount of payments actually anade by the Morteagee for taves, assessments. or

insurance premiums, the excess may be credited by the Morteagee on subsequent payments to be made by the Mortteagors: if, however.

| said sums shall be insufficient to make said payments when the same shall become due and payable the Morteavor shall pay to the
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Mortzagee any amounts necessary to make up the deficiency. The Morteazor further agrees that at the end of ten vears from the date
hereof. Morlzagee may, at its option. apply for renewal of mortgage snaranty or similar insnrance ¢if applicable) covering the halance
then remaining due on the mortzage debt. and the Morteagor mav. at its option, pay the sinzle preminm reguired for the remaining
- vears of the term. or the Mortgazee may pay such premium and add the same to the morteae delit in which event the Morteavor shall

repay to Mortgagee such premimm payment, with interest. at the rate spedificd in said promissony note, in equal monthly installments
over the remaining payment period.
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