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Uxerorym Covexanys. Bornoner and Lerder civenant acd agnie a5 foll we:

1. PavyexT ofF Praxcrrar axp Ixuieest. Bornower half prompaly pay when dee the principad of 2nd intoet on o the
debtadress evidenced by the Nuse, prepuvment and lie charge i proaideld in the

Nrzeo end the prizaips]l 1 znd intenet onoany .
Tuture Advinces secured by this Martgige.

ha 2 pbur

: 2. Fuxps ror Taxes axp Insurance. Subleat to applicatle Law o7 ne 2 urniimon wiher by Lender, Boarower shafl pay
: Lender en the day mearhly installments of principal 2pd intcicr sre pavalle under the Noze, vnnl the Note i ol in full 2 sum

(berein “Funds™} equal o cnetwellth of the yearly taves apd cosesemmenti which may znain pri citv over this Mostgage, 2nd gronnd
rents on the Property, if any, plus cne nwelfth of veurly premivm installments fur harind insurince, plus vnemelith of }t—aﬂv pre-
mium installments for mongsge incunnce, if any, 2!l 35 rexonally esrimazed inftially and f

r.om time to time by Lender on the bass
of sssevsments and bills and reascoable estimates therect.

The Funds <hall be held in an inuaitution the depesits oz zoounts of nhich ase insurad or gasranteed by a Federad or suze
agency (including Lender if Lender is woch 3n insimuci o . Lerdar shalfl apply the funds 1o pay sald s, aviorments, inurince
premiums and ground rents. Lender may pot charge for so b lding snd spphing the Funds,
ovmpiling «ail assacssments and bills, upless Lender puss B
such 3 charge.

amalyzing i) acoount, of venfving and
swer intezest on the Funds and spplicable Law permits Lender o pnle
B:rrcwer and Jendér may agree in writing 2t :!:e tirme « f exeveion of this Mogigcage that interest on the Funds dhall ke
pzi to Borrower, and unkess such agreement is made o applicatle law rogoires such nzerot to be paid. Lerder shall nit be reguiral
ta pay Burrower :inyv intercst or eamings oo the Funds. Lender skhall give o Branower, withoat cherge, 2n 2nnmal aoccunting of the
Funds showing calisy and debits to the Funds and tbe purp se fir which cach detin to the Funds was made. The Funds zre pladged
as sdditi-na) wourity for the stms secured by this Morege.

If the amant of the Fanls kel Ly I_fndc'r. t':ﬂf‘e-r with 1}-# fu'u:e [ nthh‘ i:nu"_-:fn:s (f Furds p:\‘a“e p’i'{ to the

ments, insursnce premiums apd ground rents as the_\ f;ll da_e_ such €XCess s!u!! te, at B:."L.-“I:[S option., either p-‘mp’a} xe;\ud o
Bormowzr or aedited 1> Borrower on monthly installmernts of Furdse If the amount of the Funds held by Lender shall ot be
suthcient 19 [ay taves, asigsements, insuripce preminms and grourd rents as they f2ll due, Boarower <hall pay 1o Lender any amwunt
necescary 1o make up the deficiepcy nithin 3D days from the date norxe s mailed by Lender 1 Borrower requesting payment therecd
Upon payment in full of all sums secured by this Murtgige, Lender <hall prompdy refund 1 Bc-frc'.\tt 2ny Funds keld by
Lender. If under paragraph 18 kerecf the Property is sold o the Property is ctbenwise aoquired by Lender, lender bl spply,
o lizer than immediately priac o the sale of the Propeny o 1t 2oquistitkn by Lender, any Funds beld b) l.cm.er at the time of
spplication as a cedit agiinet the sums sevured by this Moraige.

3. Arrrrcamion of Pavuesys. Usles applicable biw proaides echernise, 3l pavments received by Lender under the Nwe

and paragraphs 1 and 2 kereof shall be appliad by Lender fist in p.i\z:‘x'm of 3mrunis pavable 1o Lender by Bortoner under parigraph 2 | o
hereok, then t interest payalle co the Nute, thn ta the principal of the Note, snd then 1o inzcrest and principal oo any Fusure Advances. ‘ ==

4. Cuarces; Liexs, Borrower shall p.av all 2wy, assesimenis and other charges, Boey and impositions atmiburable o the
Property which may amain a porgity over this Mostgaee. 2nd kaeho M pavments oo greund rents, if any, in the manner provided
i under paragraph 2 hereef or. if net poid in such menner, by Bornower maling pavment, when due, directly o the payee ibereol
] Borrewer dhall proempily fumish to Lender all Ncotices of ameuri; die under this paragraph, 2nd in 1he evenr Botrower shall make
: punrent direaly, Borrower shall prompdy furnich to Fender reveipss evidencing such puvments. Borrower shall promptly discharge
any len which has privsity over this Morrgage: provided, that Borriwer shsll not be reguired 1o discharge any such ken s5 baog as
Boacuer dhall agree in writing to the pavment of the obligatin weured by such licn in 2 manner acceptable 10 Lender. or shall in ;
st faith contest such lien by, o deferd enforcerment of such lisn in. degal procecdings which cperate 1o prevent the enforcement ‘
of the Lien o1 forfeiture of the Property or any pant therac.
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5. Hazarp Ixsursaxce. Bermower chall keep the impravements now existing or hereafter erected «n the Preperty insurel
against kss by fire, hazzrds included within the tarm “eatended orver:ge.” and such cther hezards as Lender may require and in sich
amounts and for such pericds as Lender may require; provided, that Leneder shall oot sequirz that the amount of such coverage excend i
thit amount of coverage required to pay the sums secvred by this Mongage. ;

The insurance carrier providing the insurance shall ke ¢ ‘-__sn by Borrower subject to approval by Lender; pravided, that cuch !
approval <hall net be unreasonably withheld. All premiums cn irsarance policics shall ke paid in the manner provided under pan- :
graph 2 herecf o1, if not paid in such manner, by Borrower mulking paviment, when due, direcdy ta the insurince carmer.

All insurance policies and renewals therecf shall te in form accepuble o Lender and shall indude 2 standand monigage
clause in faver of and in form atceptable to Lender. Lender shall have the right to held the policies and renewals thereof, ard :
Borrewer shall promptly fumish to Lender 2l renewal natices and all receipts of poid premiums. In the event of s, Bomgoner shall
give prompt potice to the insurance carrier and Lender. Lernder may make procf of kass if not made promptly by Brrower, ;

Unless Lender and Borrower otherwhe 2gree in wnting, irsurance proceeds chall be applied to restoration or repaic of the
Property damaged, pravided such restoration or repair s econcmically feasitle and the security of this Mortga

is not theteby i 1
impaited. Jf such restcration or repair is not economically feasible or if the security of this Mortgage would be impaired, the incus- 3 3
ance proccads shall be applicd to the sums secared by this Morrgage, with the excess, if any, p2id » Bomrower. If the Property : +
is atandened by Borrower, or if Barower fails to repond to Lender within 30 days from the dite notice is muiled by Lender 1o :

i
Borrower that the inwurance carrier offers to settle a chim for insurance benchis, Lender is autherized 15 collect ard apply the insur-
apce procecds at Lenders ¢ption either to restoration <t repair of the Property or to the sums secured by this Meortgage.

Unless Lender and Borrewer otherwise agree in writing. any such applicatin of proceeds to principal shall not eatend o ‘ :
postpene the due date of the monthly inctailments referred to in paragraphs } and 2 hereof or chinge the ameunt of such insallments. '
If under pzragraph 18 herecf the Property is acquired by Lender. all right, titde and interest of Bemrower in and to any insurance

policics and in and to the proceeds thereof resulting frem damage to the Propenty prior to the sake or aoquisition shall pass to Lender
10 the extent of the sums secured by this Mortgage immedistely pricr 1o such sale wr zoquisition.

-

PP

6. PrEsERvVATION AND MAINTENANCE OF Proreery; Liasknotps; Coxvosnxiusts; Praxsen Usit Deveropstents. Borronar
shall Leep the Prepenty in good repair and shall pot commit waste or permit impairment or deterioration of the Property and chall
comply with the provisicns of any lease if this Mortgage is «n a kasehold. If this M-rtgage is on a unit in a condeminium or a i

rlanned unit development, Borrower shall perform alt of Bomrower’s obligation under the decliration ot covenants creating or govern- ¥
ing the condominium of planned wunit development, the by-laws and regulations of the condeminium or planped unit development, ¢
and constituent documents. If 2 coendominium of planned unit development nider is executed by Bomower and recorded together

with this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement the cov- :
enants and agreements of this Mortgage as if the rider were a part herecf.
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7. Prorecmiox ofF Lexper's Security. If Borrower fails to perform the covenants and agreements contained in this Morrgage,
or if anv action ot proceeding is commenced which matcrially affects Lender's interest in the Property, including, but not limited to,
c¢minent domain, insclvency, code cnforcement, or arangements or proceedings invohing a bankrupt or decedent, then Lender at l
Lender’s cption, upon notice to Bortower, rmay make such appearances, disburie such sums and take such acticn as is necessary 9
pretect Lender’s interest, including, but nct lmited to, disbursement of reasonable attorney’s fees and entry upon the Properiy to
make repairs. If Lender required mortgage insurance as 2 conditicn of making the lcan secured by this Mortgage, Borrower shall
pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminates
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